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THE enforcement of the separation rule adopted by the 
Western;Union has been going on quietly for some time, and 
without as much friction as was anticipated. This is due to 
the fact that the opposition to the rule was so pronounced at 
first that The Union has not been so aggressive in enforcing 
it as was contemplated. There was an outbreak at Youngs- 
town, O., last week, however, that created some acrimoni- 
ous correspondence. The firm of Rice, Haney & Medbury 
of that place represent thirty-four companies, among which 
are four non-Union companies. The firm reported to their 
principals that representatives of certain Union companies 
had called upon them and insisted that they should at once 
drop their non-Union companies, threatening that unless 
they did so the Union companies would be withdrawn from 
them. Vice-President Washburn of the Home became in- 
censed over the reported threats made by alleged representa- 
tives of Union companies, and wrote one of his characteristi- 
cally vigorous letters on the subject, in the course of which 
he said: “We cannot conceive of any course more likely to 
provoke hostile action on the part of legislators or commis- 
sioners, nor more likely to break up The Union, than that 
taken at Youngstown. This is not the entertainment to 
which we were invited at Niagara.” The companies whose 
agents are reported to have made the threats, deny that they 
said the Union companies would withdraw from the Youngs- 
town agency, but they charge that the agents had declared 
that they would give their best business to the companies that 
would pay most for it. Much feeling was created by the 
controversy, which appears to have grown out of a miscon- 
ception rather than from positive aggressive action. At last 
accounts there was a cessation of hostilities, and the agency 
of Rice, Haney & Medbury remained in statu quo. 





ReEsIDENts of New York are very much interested just 
now in the rapid transit proposition, the contract for an 
underground road having recently been awarded for $35,- 
000,000. There is hope, therefore, that an underground elec- 
tric road running the full length of Manhattan Island will be 
in successful operation within three or four years. This will 
be a great boon to New Yorkers, as the present means of 
transportation are wholly inadequate to the present popula- 
tion. Every surface road, as well as the elevated roads, are 
overcrowded, with the result that passengers are subjected to 
serious annoyances and great inconvenience. But it has 
taken Father Knickerbocker a long time to awake to the 
actual necessities of the situation. The underground railway 
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project, however, is by no means a new idea. As a matter of 
fact, experimental work was begun on such a road so many 
years since that we cannot fix the date definitely. This we do 
know, that over thirty years ago the writer of this paragraph 
went, with others, down into a tunnel that was being exca- 
vated under Broadway for a railway. The entrance was 
about Warren street, and the excavation then completed ex- 
tended nearly to the Astor House. There was a railway 
track with dirt cars, used by the workmen, and work was 
being pushed forward with energy. How much further it 
was excavated, or how long the work continued, or why it 
was abandoned, this deponent saith not, but he wrote an ac- 
count of his visit to the tunnel and of what he saw for the 
daily paper with which he was then connected. The con- 
struction of the underground road now under contract will 
inevitably introduce special hazards which fire underwriters 
will need to keep close watch of. Some parts of the necessary 
excavations will require the use of high explosives, the stor- 
age and use of which must be carefully guarded. Tearing up 
and blockading many streets will be necessary, and the work 
of the fire department will be impeded in consequence. There 
will be a disturbance of water and gas mains, and possibly 
electrical conduits and connections, which is liable to bring 
losses to insurance companies. The work should be carefully 
watched in all its stages. 





Tue Texas anti-compact law, now in force, contains the 
same feature that was declared to be unconstitutional in the 
Arkansas law. It undertakes to say that if an insurance com- 
pany belongs to any association anywhere that deals with 
the question of rates, it violates the Texas law. The At- 
torney-General of Arkansas begun suits against a large num- 
ber of companies because they were members of the South- 
Eastern Tariff Association, which did not attempt to ex- 
ercise jurisdiction over insurance matters in Arkansas. The 
companies were subjected to great annoyance and heavy ex- 
penses in defending these suits, and finally the court decided 
that the Attorney-General was wrong in his interpretation of 
the law, and that he could not hold the companies to account 
for what they did outside of the State of Arkansas. Texas 
legislators and State officials watched the Arkansas contest 
with interest, even sending telegrams of congratulation to the 
Attorney-General for the course he was pursuing. Notwith- 
standing the declared unconstitutionality of the Arkansas law, 
Texas has enacted substantially the same, and thus brought 
the contest, if one is to ensue, to its own doors instead of 
watching it from over the border. Because of an adverse de- 
cision, the Jalonick bureau of inspection, that made sur- 
veys, etc., for Texas, virtually pointing out what the 
companies’ rates should be, was dissolved sometime since, 
and it was supposed that the trouble in that State was 
at an end, but it is stated that Commissioner Johnson 
will require every company to file an affidavit that it is 
not a member of any association or combine anywhere for 
the fixing of rates, as a condition precedent to issuing their 
licenses for the current year. There are but few of them that 
can do this, but all could affirm that they are not members of 
any association for fixing rates in Texas. The companies 
will be loath to abandon that State, although the business 
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there has not been especially profitable, for it has cost them 
much money to establish their agencies and build up their 
connections, but it would be better to do this than to submit 
to the exactions of an unjust, arbitrary and oppressive law. 
The more the companies yield to such legislation the more is 
exacted from them, as has been fully demonstrated in the 
past few years. 











NEW YORK SUPERINTENDENT OF INSURANCE. 
HE contest that has been waged for several weeks over 
the appointment of a successor to Louis F. Payn, Su- 
perintendent of Insurance, was virtually terminated last Fri- 
day, by the announcement by Governor Roosevelt that he 
should nominate Francis Hendricks of Syracuse for that po- 
sition. Mr. Hendricks, formerly State Senator, served in the 
legislature with Governor Roosevelt, and was his first choice 
for the office of Superintendent, but political complications 
having arisen, Mr. Hendricks asked that some other name be 
presented for confirmation. Hence the names of half a dozen 
prominent Republicans have been put forward, but after a 
full canvass of their political status, and the probability of 
their confirmation by the Senate if nominated, the Governor 
returned to his first choice, with the assurance that Senator 
Hendricks would be confirmed. 

The contest over this appointment has been so pronounced 
as to attract the attention of the whole country, as it involved 
political considerations of such magnitude as to completely 
overshadow the question of fitness and experience on the part 
of the incumbent of the office. It was, in fact, a contest be- 
tween the Governor of the State of New York and the State 
Republican organization, dominated by United States Sena- 
tor T. C. Platt. When Louis F. Payn was nominated by Gov- 
ernor Black for Superintendent, great hostility was mani- 
fested against him, Governor Roosevelt being among his op- 
ponents, on the ground that he was a “professional lobbyist.” 
But the “machine” managers had their way, and Mr. Payn 
was confirmed. He has held the office for three years, and 
his administration of its affairs has been creditable alike to 
him and to the State. The “scandals” that were anticipated 
under his rule have not materialized, but instead there 
has been such an even, fair and equitable administration 
of the duties of his office and the laws governing them, 
that even his old opponents have been forced to admit 
that Mr. Payn made an excellent Superintendent. In- 
surance interests, that are more nearly concerned as to 
the proper conduct of the office than any others, have 
received such fair and intelligent consideration at his 
hands that many prominent underwriters petitioned 
for his reappointment. But Governor Roosevelt, soon after 
his election, declared that he would not reappoint Mr. Payn, 
so that gentleman’s only chance for retaining the office was to 
prevent the confirmation by the Senate of any one else whom 
the Governor might name for the position. As he had the 
backing of Senator Platt and the “machine,” and his own per- 
sonal influence with Senators is conceded to be very great, it 
appeared for a time as though there might be a deadlock that 
would result in Mr. Payn’s continuing in office as a “hold- 
over.” But Governor Roosevelt held to his determination, 
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and after holding one or two conferences with Senator Platt, 
that gentleman was evidently convinced that the Governor 
was in earnest, and that if there was to be a break between 
the State executive and the Republican party, Mr. Platt 
would have to assume the responsibility for it. He conse- 
quently withdrew his championship of Superintendent Payn, 
and the word was passed about in the legislative halls that the 
Governor’s nominee was to be confirmed. This unseemly 
struggle over a place of comparatively slight importance dem- 
onstrates that the Republican element of the State legislature 
is dominated by Mr. Platt absolutely, and that Senators are 
mere puppets, that dance as he pulls the strings. It also dem- 
onstrates the fact that a strong man in the gubernatorial 
chair, in whose integrity the people have confidence, who is 
honestly seeking to do what he believes to be right in admin- 
istering the affairs of the State, is stronger than the party 
“machine” and the clique of politicians who control it. The 
Governor yielded nothing, but instead forced the “machine” 
to accept the man of his choice. 

Ex-Senator Francis Hendricks of Syracuse, the coming 
Superintendent of Insurance, is a man of high standing in 
business circles, whose record while in the Senate was excel- 
lent in every respect. He was one of the recognized leaders 
of that body, and his intelligence, ability and integrity com- 
manded the respect of all. His knowledge of insurance, while 
not technical, is such as a business man and legislator would 
be likely to acquire, and is greater than the average man 
possesses. Within the limitations incident to a lack of thor- 
ough insurance training, he can be depended upon to ad- 
minister the office of Superintendent in an honest, impartial 
and satisfactory manner. When he has had opportunity to 
familiarize himself with the insurance laws and the require- 
ments of his new position, it is expected by his friends that he 
will make a record for efficiency that has not been excelled 
by any of his predecessors since John A. McCall vacated the 
office. 

The office of Superintendent of Insurance for the great 
State of New York is an important one, and affords an op- 
portunity for one so disposed to achieve new laurels and add 
greatly to his reputation as an interpreter of laws and as an 
executive officer. Unusual powers are conferred upon him 
as supervisor of a large number of wealthy and important 
corporations, whose business is a public necessity. He can, 
by a liberal policy, encourage and foster them, thereby render- 
ing the best service possible to the public, or he can annoy 
and embarrass them, and make the transaction of their busi- 
ness more costly than the law contemplates. The purpose of 
the Insurance Department is to exercise such supervision 
over insurance companies as to furnish a guarantee to the 
public that they are financially solvent and trustworthy. This 
is all that propertyowners demand of the Superintendent, and 
as a majority of the companies are old established institutions, 
with adequate assets to guarantee the fulfillment of their obli- 
gations, the work of the Superintendent as regards them is 
largely perfunctory, the information he requires being fur- 
nished by their annual statements. It is over the newcomers 
and those concerns that pose as insurance companies, but 
issue contracts that do not insure, that need constant watch- 
ing, and against which the public should be warned. In re- 
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pressing these, and putting down all forms of swindling under 
the guise of insurance, the Superintendent can render the best 
service to the public and to legitimate insurance. 

While the contest over the appointment of the new Super- 
intendent was made an important political issue, it is to be 
hoped that politics will have no share in the administration of 
the affairs of the Department. Mr. Payn’s administration was 
as free from this as any State department can be expected to 
be. He chose his subordinates because of their ability and 
special fitness for their places, with the result that there are in 
the office deputies, examiners, clerks, etc., all of whom are 
familiar with the work, and competent to handle it efficiently 
and satisfactorily. Their long service and their knowledge of 
the work entitles them to the confidence of the new Superin- 
tendent, and it is to be hoped that no political considerations 
will be permitted to prevail against their retention. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The first month of the new year closed yesterday without any ap- 
parent indication of letting up in the volume of fire losses for the 
New York city area. Annual statements are out of the way, and 
officers and managers are commencing to look forward to a period of 
relief from the strain under which they have been for the past few 
months. But from appearances this is futile. 


A bill has been introduced at the House (Albany) by Mr. Met- 
calfe, which provides that agents of fire insurance companies, doing 
business in the borough of Richmond, shall be taxed $2 per hundred 
on insurance effected by them on property located in that borough. 

The erection of a combined concert hall and theater, to be known 
as Schley Hall, on Thirty-fourth street, west of Broadway, is an- 
nounced; in fact, well under way. Companies which have lines on 
adjacent properties are giving attention to the advancement of rates 
by reason of the increased hazard thus incurred. 

Forthcoming fire patrol statements will give evidence of how far 
the different companies have taken advantage of the branch office 
privileges, based upon a salaried remuneration. The opening of a 
new year necessitated a rearrangement of salaries for many branch 
managers. This, of course, as is well known, because the salary is 
dependent upon the supposed or expected amount of annual business 
which can be controlled, whether of the five preferred classes or of 
the kind which can be written only at main offices. From the experi- 
ence of last year, members of the Exchange will be enabled to figure 
out the probable volume of premium which they ‘can safely expect 
to obtain for the next twelve months from the various branch man- 
agers, and thus fix the amount of salary for each. 

In this connection it is stated that some of the larger brokerage 
concerns are considering the feasibility of adopting some way by 
which they can get the benefits which accrue from branch office 
representations. 

The committee of twenty-five, appointed by President Irvin for 
the consideration of the general fire insurance situation, met on 
Tuesday of this week. 

Under circular No. 111, the certificate (8691) of Henry Samenfeld, 
598 Kosciusko street, Brooklyn, was revoked. 

During the year 1899, the various departments of the New York 
Board of Fire Underwriters made over 44,000 inspections. These re- 
lated to matters of heating arrangements, electrical and sprinkler 
equipments, fire alarms, storage stores and general inspections. If 
all such data, most valuable and authorative as it is, could be collated 
into a condensed form for ready reference, and so arranged on the 
card cabinet principle as to be easily and quickly referred to, it would 
be of inestimable value to local underwriters. The present method 
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of reference is primitive and has been entirely outgrown by the 
existing conditions and necessities of the times. 


It is stated that the subject of the adoption of federal supervision 
for insurance corporations (to which reference was made in these 
columns a few weeks ago) will come up before the Senate commit- 
tee next month. 

Over a million dollars of the Wanamaker account (stock) was in 
the market this week for renewal. 

J. J. Courtney, resident manager and attorney for the Imperial 
Insurance Company, has returned from England. 

Circular No. 113 reads as follows: “‘Members are requested to 
examine the broker’s list now in cabinet and report to the manager, 
for submission to the brokerage committee, the names of those con- 
sidered ineligible to hold broker’s certificates. Prompt action will 
be considered a favor.” 

Staten Island agents are banding together and have appointed a 
committee to prepare resolutions to present to the New York Fire 
Insurance Exchange to have their department governed by the Ex- 
change instead of by the Suburban. 





BOSTON AND VICINITY. 


The Southern Fire Insurance Company of New Orleans has with- 
drawn from Massachusetts. 

The Wisconsin Fire Insurance Company of Milwaukee, which was 
recently reinsured in the Concordia, has withdrawn from this State 
The company was represented here by Rothery & Perrin. 


A bill has been introduced in the legislature providing that mem- 
bers of the Boston Fire Department shall not be required to perform 
more than twelve hours of duty in every twenty-four hours, except 
in cases of emergency. 

Another bill makes it an offense to leave young children alone in 
a dwelling house with lights, fires, etc. This measure deserves to be- 
come a law; for it would prevent many fires and much loss of life 
and property. 

The Salamandra Fire Insurance Company of St. Petersburg has 
been admitted to Massachusetts, making the second Russian com- 
pany to enter this State. The local representative of the Salamandra 
is Herbert G. Fairfield. 

The many friends of W. B. McClellan, one of Boston’s best known 
fire underwriters, will be glad to know that he is fast recovering from 
his serious illness. 

Mention was made in this column last week of the decision of the 
Maine committee of the New England Insurance Exchange, not to 
attempt to enforce the plans for the equalization of rates recom- 
mended by the Maine Association of Fire Underwriters. The mat- 
ter of inequalities, because all of the county boards in Maine did not 
adopt the rate reductions made some time since, has been referred to 
the chairmen of the different county committees. The outlook for 
any immediate practical results is not very encouraging; but it is 
understood that the local agents in Maine will continue their agita- 
tion. 

It is stated that the project to form a local association in Boston, 
of fire insurance agents, is meeting with good encouragement. 

E. U. Crosby, who has been, for several years, manager of the 
Underwriters Bureau of New England, has been appointed general 
agent of the North British and Mercantile. 

The Mercantile Fire and Marine, in its annual statement, reports 
a surplus to policyholders of $450,831; assets, $649,393; liabilities, 
$198,562. + 

President Neiley of the New England Insurance Exchange wil) 
be one of the prominent guests and speakers at the first annual ban- 
quet of the New Haven (Conn.) Fire Underwriters Association, 
which will be held at an early date. 

Raymond Hayes, at one time a prominent figure in Boston fire 
circles, entered the life ranks about a year ago as an agent for the 
Northwestern Mutual Life of Milwaukee in Manager Bache’s office. 
Last week he was appointed manager of the Milk street office o1 the 
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New York Life, formerly in charge of Mr. Briggs, who is about to 
open office No. 3, near the new South station. 
Life and Casualty Notes. 

The receivers of the Massachusetts Benefit Life have filed their 
final report on claims against the expense fund of the association in 
the Supreme Court, and have asked authority to pay a dividend of 
thirty per cent. The claims allowed amounted to $18,534, and the 
funds in the hands of the receivers amount to $5579. The receivers, 
furthermore, ask whether “trust” funds, premiums paid in advance, 
etc., may be returned to the persons from whom they were received. 
The receivers report that all the suits brought against the association 
have been disposed of, also, that all the property has been sold. On 
approved death claims a dividend of forty per cent has been paid 
and a small amount in addition remains to be distributed. 

J. J. Tillinghast has been appointed superintendent of agents for 
Hedges & Hodges, State agents for Massachusetts, Maine and New 
Hampshire, of the Mutual Benefit Life. 


A bill will shortly be introduced in the Massachusetts legislature, 


changing that commonwealth’s standard of reserve for life companies 
to the three per cent basis, and to become effective Jan. 1, 1901. The 
American Experience tables will most likely be adopted. 

Elmer E. Hudson, who has had charge of the accident department 
of Hall, Henshaw & Gilmour, has severed his connection and en- 
gaged in the business of a stock broker. He is succeeded in the in- 
surance office by J. W. Phillips. 

The Germania Life Insurance Company of New York has with- 
drawn from Massachusetts. According to its report to the Insurance 
Department for the year ending December 31, 1898, the company had 
but 263 policies in force and had written during the year but twenty- 
four policies in Massachusetts. 

Benjamin F. Stevens, president of the New England Mutual Life, 
is receiving many congratulations on his long and honorable con- 
nection with the company. Mr. Stevens has a high reputation as a 
local historian and writer, and his sketches of travel are familiar to 
many readers. 

It is expected that the legislature will confirm the transfer of the 
assets of the Merchants and Manufacturers Life Association of West- 
field, Mass., to the Colonial Life Association. 

On February 6, the subordinate lodges of the American Benefit 
Society will meet to take action upon the amendments to the by-laws 
adopted by the Supreme Council, last week, also to elect representa- 
tives to the supreme body. 

The New Haven Trust Company, receiver of the Connecticut Life 
Insurance Company, has brought suits against L. A. Platt of Boston, 
an ex-president of the defunct company, and Colonel J. D. Doherty, 
an ex-secretary of the company, for the recovery of $37,000, alleged to 
have been unlawfully transferred from one department to another. 


NOTES FROMM PHILADELPHIA. 

The regular quarterly meeting of the Philadelphia Fire Under- 
writers Association will be held in the assembly room of the Phila- 
delphia Museums’ Building, 233 South Fourth street, on Wednesday, 
February 14, at 1:30 o’clock, P. M. The by-laws provide: 

Each company may be represented at the meetings of the associa- 
tion by one of its officers or managers, or in the absence of such offi- 
cer or manager, by its local agent having written authorization of 
the company. No person whether officer, manager or agent or firm 
of agents shall have more than one vote. 

Particular attention is called to the above meeting, also to the pro- 
vision of the by-laws quoted. 

At such a regular meeting as the above it will be entirely in order 
for some member not a ‘“‘broker-agent” to offer a measure looking to- 
ward the pushing up of tariffs, and the responsibility may then rest 
where it belongs. 

We have recently been favored with another article treating upon 
the thread-bare subject: ‘“‘Broker-agents practically control both 
boards.” This applies to Philadelphia and Chicago. As will be read- 
ily seen from the above notice of the next association meeting our 
board can easily be absolutely controlled by the companies them- 
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selves, regardless of the fact that of their own choice may be repre- 
sented by some broker-agent. 

J. W. Woodroffe, manager of the German Alliance, will shortly 
become special agent of the German-American and the German Alli- 
ance. J. Howard Brown, for a number of years in the office of the 
Lumbermens Insurance Company, and E. E. Smyth, counterman, 
now with the German Alliance, have formed the firm of Brown & 
Smyth, who will succeed Mr. Woodroffe as managers. 

The Supreme Court has denied the petition of R. H. Patton and 
permitted the receiver of the Textile, Automatic (New Arlington) & 
Protective Mutual Fire Insurance Companies to proceed with his 
duties and wind up their affairs. 

John W. Douss has resigned as manager for Philadelphia of the 
New Amsterdam Casualty Company. 

There is quite an active effort among casualty underwriters toward 
securing the Ocean Accident Corporation, which is looking for a 
good Philadelphia representative. 

Much interest is already being shown as the forthcoming report of 
the last six months premium income to the Fire Insurance Patrol. 

Stokes & Packard have been appointed agents for Philadelphia of 
the New Amsterdam Casualty Company. This firm are fire under- 
writers and the casualty business is a new departure. They are 
popular and progressive and should secure a good business for the 
New Amsterdam. 
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CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT. ] 

Although something over a dozen insurance bills have been introduced 
thus far in the legislature, neither the Senate nor the Assembly insurance 
committee has passed upon any of them. It is possible that both com- 
mittees may hold sessions this week, although none of the measures pre- 
sented are of such an urgent nature as to demand early consideration. 

Among the bills recently introduced in the House is that of Assembly- 
man Gale of Queens, directing the Comptroller of the city of New York to 
pay annually, on the first day of June, to the treasurers of the several 
chemical engine companies in the boroughs of Richmond and Queens the 
sum of $1200 each. 

Assemblyman Guider of Brooklyn has introduced a bill to incorporate 
The Fidelity Mutual Title Insurance Company, with its principal office in 
New York city. It must deposit with the Insurance Department a certifi- 
cate of $100,000 before doing business. Its incorporators are Cyrus E. 
Staples, Thomas F. Byrnes, James A. Murtha, William P. Wuest, Edward 
C. Tucker, William T. Read, Henry Hagerty and Michael McCormack. 

A bill introduced by Assemblyman Metcalfe of Richmond provides that 
agents for life insurance companies doing business in the borough of 
Richmond shall be taxed $2 per $100 on all insurance effected by them on 
property in that borough. Ninety per cent of this revenue shall be paid 
to the volunteer fire companies of the borough, and the remaining ten per 
cent to the Firemen's Association of the State of New York. 

Senator Graney and Assemblyman Cooley, both of Westchester, have 
introduced in their respective Houses a bill amending the Greater New 
York Charter, so as to provide that the moneys received from the tax on 
the receipts of foreign insurance companies doing business in that part 
of the Twenty-fourth Ward of the borough of Bronx annexed to New 
York shall be distributed as follows: Forty-five per cent each to the New 
York Fire Department Relief Fund, and to the Westchester Firemens As- 
sociation, and ten per cent to the Volunteer Firemens Home at Hudson. 

Albany, January 31. LANCASTER. 








NEBRASKA 
[From OuR OWN CORRESPONDENT. ] 


Nebraska now has many State mutual fire insurance companies, and 
they are making heavy inroads into the business of the stock companies, 
both in the farm and mercantile branches. 

Several of the hail companies transacting business on the mutual plan 
have not yet paid all their losses incurred last year, and it is doubtful 
whether they ever will. The past year proved very disastrous to that 
class of insurance. A 

The life insurance business in the State was, as usual, very satisfactory, 
notwithstanding the competition of so-called lodges and secret societies. 
You can find in this State most any kind of an assessment life concern, 
and every little town has from ten to twenty different ‘‘lodges’’ operating 
in them. It has been frequently remarked that many of the smaller 
towns are ‘‘lodge poor.”’ 

Lincoln is becoming quite an insurance center. It is the headquarters 
of the Farmers and Merchants, which has lately come under the control 
of Eastern parties in connection with the Home Fire of Omaha. The 
Farmers and Merchants has made a good record in Nebraska, and, under 
the new management, is branching out into other States. 

Lincoln is also the home of numerous mutual companies; among them 
the Nebraska Mercantile Mutual, of which Governor Holcomb is president. 

The Old Line Bankers Life of Lincoln, which has now been transacting 
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business for over fourteen years, is steadily making satisfactory progress, 
and is becoming more of a factor in the life insurance business. 

The Life Underwriters Association of Nebraska held its eleventh annual 
meeting recently at the Metropolitan Club. After a most excellent 
dinner had been served it proceeded to regular business and the election of 
officers for the ensuing year. The election resulted as follows: President, 
Charles E. Ady, general agent National Life; first vice-president, Simon 
Goetz, special agent Northwestern; second vice-president, A. L. Wigton, 
general agent Royal Union; treasurer, C. W. Rainey, general agent Mutual 
Benefit; secretary, H. O. Steel, special agent Northwestern; executive 
committee, H. D. Neely, general agent Equitable Life; R. E. Herdman, 
special agent New York Life; F. W. Foster, special agent Penn Mutual; 
W. A. Smith, general agent Phenix Mutual Life. OBEE. 

Omaha, Neb., January 26. 





SAN FRANCISCO. 


[FRom OUR OWN CORRESPONDENT. ] 


The New Zealand has been licensed to do business in Washington and 
Montana, and has declared its intention of entering Utah, Idaho and 
Nevada. 

A. R. D. Patterson, late Northwest special for the Sun of London, takes 
charge of the new department for Manager Thomas. 

H. M. Grant, formerly general agent of the Western and British 
America, but more recently special for German-American, has opened an 
adjusting office at Portland, Ore. : 

Leslie Wright, who has been assistant general agent of the Sun of 
London, has surprised his friends by resigning his position and retiring 
from the business. 

There have been quite a few changes among the special agents recently, 
a few of which are: T. H. Williams, from Phcenix of Hartford to Sun; 
Frank E. Hodgkin, formerly Oregon State Treasurer, now with the Ger- 
man-American, and J. O. Parrish goes with L. B. Edwards’ office. Be- 
sides which, T. C. Grant, general agent Ncrth British and Mercantile, an- 
nounces a reorganization of his field staff as follows: Edward Niles, 
superintendent of agencies, having charge of Colorado, Wyoming, Mon- 
tana and Utah; C. B. Hill, special for Northern California and Nevada; 
W. S. Berdan, special for Oregon, Washington and Idaho; John T. Griffiths, 
special for Southern California, Arizona and New Mexico, and Francis 
Cutting, special for California. These changes were made necessary by 
reason of the death of W. H. Bagley and the retirement of E. L. Thomp- 
son. 

The following is the latest circular issued by the board and calculated 
to overcome outside competition: 

Resolved, That any company may substitute and renew its policy at 
any rate for that of a non-board company issued at less than the tariff in 
force at the date of its issuance; provided, 

First—The policy substituted must be written at full board rate and in 
compliance with board rules as to form and term, the reduction being by 
the attachment to the policy of a non-cancellation rebate receipt, stating 
the necessary reduction in premium. 

Second—The non-board policy replaced must have been written for a 
term of one year at least, and shall not be replaced before ninety days 
prior to its expiration. 

Third—The policy (or policies) taken up and replaced shall have com- 
prised the entire insurance on the property or plant at the date of such 
replacement. 

Fourth—The expiring or-replaced policy with the daily report of the 
new policy, including copy of rebate receipt, shall be promptly submitted 
to the proper district office of the board for approval. 

The'new San Francisce electrical ordinance has passed, and copies of 
same have been sent to the companies. It provides for the inspection of 
all electrical construction, and also that all such installations shall con- 
form to National Board rules. 

Rella V. Watt, general agent of the Royal and Queen, has been elected 
president of the newly appointed Board of Fire Commissioners of San 
Francisco. The Commissioners have appointed as Fire Marshal and his 
assistant Chas. Towe, the incumbent, and J. F. O. Comstock, now captain 
of the fire patrol. 

M. C. Harrison now represents the Joint Underwriters Union of Amster- 
dam as loss agent, vice James de Fremery, deceased. 

Insurance Commissioner Clunie has not as yet granted the Glens Falls 
license, claiming that they are guilty of non-compliance with a technical 
feature of the State law. W. F. iH. 

San Francisco, January 26. 





NEW ORLEANS. 


[From OUR OWN CORRESPONDENT. ] 


The ripple of excitement caused by the refusal of the Germania Insur- 
ance Company to pay fines assessed against it by the local board for vio- 
lations amounting to $300, has been quieted by the application of that com- 
pany for reinstatement in the board, and the expression of a willingness 
to pay fines assessed against them. The action of the Germania in refus- 
ing to pay these fines, where violations were clearly proven, and subse- 
quent expulsion and enforcement of the non-intercourse rule against them 
caused much uneasiness, owing to their intimate relations with several of 
the other local companies, who openly announced their intention of stand- 
ing by the Germania, and it was feared for a time that a disastrous rate 
war would result. Happily this has been averted owing largely to the 
officers of two of the local companies, who prevailed upon the Germania 
to pay up and stand by the local board. 

The Home Insurance Company of this city at present occupies the 
leading situation in the eyes of companies operating here. Though not a 
member of the South-Eastern Tariff Association, through having resigned 
some time since, and not sending their daily reports through the compact 
office, the company professes to stand by the board, rates and rules, and 
is still a member of the local board, and its members exchange business 
with the company. As the Home writes a large local business, agents and 
companies are exceedingly anxious to have its position definitely fixed, 
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and the next meeting of the local board promises to be an exceedingly in- 
teresting one on that account, as the matter is expected to come up and 
be fully discussed. The condition of many of the cotton compressors, with 
their warehouses and open yards, has been a source of some worry and 
consideration by underwriters here recently. It appears that many are over- 
crowded just now, and that proper precautions against fire are utterly 
disregarded in several instances where cotton has been piled in open yard 
without tarpaulins or other cover, and closely exposing brick compart- 
ments where other cotton was stored. The Compact has recently taken 
this matter up, and as a result the rate has in several instances been 
materially advanced. 

Statements of several of our locals have recently appeared, and show a 
profit in every instance. 

The Lafayette and Hibernia, both doing a strictly local business, present 
particularly good statements in a year so bad to most companies, while 
the Home, which confines its operations to Louisiana, shows a small 
underwriting profit in addition to income from interest and other sources. 
General Agent E. S. Slattery of the Southern department of the Royal 
Exchange Assurance, is among those to be congratulated on the result for 
1899. His department will show a volume of premiums amounting to 
nearly $100,000, with an exceedingly low loss ratio. 

News comes from the country of an important consolidation of agencies 
at New Iberia, La., where the firms of J. J. Craig & Co. and Burke & 
Suberbeille are merged into one under the name of Burke, Gates & Suber- 
beille. J. J. Craig retires permanently from the local business in that sec- 
tion to become special agent of the German of Freeport. As it has been 
claimed for several years that the firm of Craig & Co. and their prede- 
cessors have been the cause of much of the friction existing in that sec- 
tion, which brought on a rate war some time since, and the other parties 
to the deal have always been loyal association agents, the consolidation 
cannot but result in some good, and it is hoped harmony will be com- 
pletely restored among agents and companies. 

New Iberia has furnished another object lesson in rate wars, having 
been visited by two destructive fires in three months, principally on cut- 
rate business. 

General Agent Whyte of the Springfield is now here looking for a suc- 
cessor to Special Agent Norton, recently appointed as local agent for the 
National and Mechanics and Traders here. IRREGULAR. 

New Orleans, January 26. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—Morris W. France has been promoted to an assistancy in the Pru- 
dential’s Stamford (Conn.) district. 


—Harry White of Lebanon, Pa., has been appointed an assistant in 
the Prudential’s Harrisburg district. 


—The Metropolitan has appointed P. J. Staudt superintendent of its 
recently opened district in Elkhart, Ind. 


—Robert Powers has been appointed assistant superintendent of the 
Metropolitan’s Conshohocken (Pa.) district. 


—J. W. Stainton, superintendent of the Metropolitan’s Pawtucket (R. I.) 
district, has returned from a six weeks’ tour in Europe. 
—Banquets tendered to the industrial staffs in all parts of the country 


have been too numerous of late to mention. Evidently ‘‘increase’’ has 
more than one meaning. 


—Arthur W. Clark has been given a superintendency in Baltimore for 
the Prudential. He was formerly an assistant in the company’s Harris- 
burg district. 


—W. A. Thompson has been given the superintendency of the Pruden- 
tial’s Minneapolis district. He was formerly an assistant in the Spring- 
field (Mo.) district. ‘ 


—E. J. Pritchard has been appointed superintendent of the Prudential’s 
new district at Germantown, Pa. He was formerly an assistant in Phila- 
delphia No. 3 district. 

—Superintendent E. G. Hatch of the John Hancock’s Hartford (Conn.) 
district has been presented with a handsome silver-mounted umbrella by 
the members of his staff. 

—J. E. Sincock, formerly superintendent of the Prudential’s Pittsburg 
No. 2 district, has been transferred to the Zanesville (O.) district, where 
he succeeds Thomas R. Evans. 

—The Prudential’s Kingston forces have defeated the Poughkeepsie staff 
in a series of business-getting contests, and will have the pleasure of 
dining at the expense of their vanquished rivals. 

—During the month of December the three “industrial giants’ paid 
death claims as follows: John Hancock, $186,820; Metropolitan, $747,576; 
Prudential, $519,949, making a grand total of $1,454,345. 


—The Citizens Life of Atlantic City, N. J., will soon be operated on the 
mutual plan, and its head office moved to Newark. This company is a 
small industrial, organized some years ago, and lately seems to have 
made but little progress. New life will be infused by the following newly 
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elected officers, who intend to put the concern on a firm financial basis: 
President, John L. Armitage of Newark; treasurer, John T. Connelly, and 
secretary, Edgar T. Wilson. 


—Henry Athing, cashier of the Prudential’s Long Island City branch, 
was arrested last week on suspicion of knowing more about the recent 
robbery in that office than he has told. The detectives seem inclined to 
give but little credence to his highly-colored story. 


—The Metropolitan’s Chelsea (Mass.) district has been divided. The 
new district created is known as the East Boston district, and is in charge 
of Superintendent Ed. Walshe. Assistant Albion K. Lovejoy, formerly of 
Malden, has been given the superintendency of the Chelsea division, suc- 
ceeding Theodore C. Du Plessis, resigned. 


—Colonial Notes: James C. Horner is placed in charge of the company’s 
detached office at Summit, N. J.—The company has taken an office in New- 
ton, N. J., under the supervision of George H. Garrigus, promoted to the 
assistancy ranks from among the Dover agents.—William H. Spurge, 
assistant at Newark, has been promoted to the managership of the Plain- 
field district, and Agent Joseph E. Ward of Newark has been advanced to 
the vacancy caused by Mr. Spurge’s transfer.—Assistant Manager Jolin J. 
Cadmus of Arlington, N. J., is proving himself to be an ordinary writer of 
high degree.—-Eugene O. Pierson, agent at Newark, has been promoted to 
an assistant managership at Phillipsburg, N. J.—The New Brunswick, 
Hoboken and Atlantic City districts, under the managership respectively 
of A. B. Charles, Lawrence Marks and Robert G. Stilwell, are leading the 
company’s hosts so far this year in industrial increase, while the three 
leading assistant managers up to date are Joseph A. Jackson, Jersey City; 
Valdemar E. Edwards, Bridgeton, and Philip H. Garrett, Greenville.— 
Owing to ill health, Manager Copping of the Morristown district exchanges 
with Manager Kelly of Elizabeth. 


—Recently the Paterson (N. J.) manager of the Colonial Life Insurance 
Company—William Ker—tendered to his staff, as a slight mark of his ap- 
preciation of their efforts during the past year, a banquet (the second 
annual affair of its kind). About thirty-five workers and guests sat down 
to an excellent dinner, after which congratulations were the order of the 
day. Felicitous short talks by E. J. Heppenheims, the secretary of the 
company, Manager Johnston of the ordinary department, General Superin- 
tendent Charles F. Nettleship, were made. Peter Robertson, manager of 
the Trenton district, issued a challenge to the Paterson district on behalf 
of the Trenton staff to a friendly contest for the week of January 22 (first 
week of Colonial’s third year). Dr. J. C. Morgan, one of the Colonial’s 
local examiners, responded for the medical profession, and Assistant Man- 
agers Mansfield and Thorburn spoke earnestly upon the necessity for per- 
sistent work to attain success. After unanimously accepting the chal- 
lenge of the Trenton staff and also resolving to do the very best in their 
power to meet the very modest request or allotment of the general super- 
intendent, the district workers agreed that they would from this time on 
do better work than ever before. 





NEWS OF THE WEEK. 





Illinois Anti-Trust Law Invalid. 


A TELEGRAM from Chicago announces that Judge C. C. Kohlsaat, in the 
United States Circuit Court, on Monday decided the anti-trust act of the 
Illinois legislature of 1893 void, on the ground that the statute contains 
both class and special legislation, and is in contravention of the Federal 
and State constitutions. The opinion of the Court bears more directly on 
the ninth clause of the act of 1893, but the validity of the whole act is also 
denied. 

The ruling was made in the case of the Union Sewer Pipe Company 
against Thomas Connolly, but applied as well to the case of the same 
plaintiff against William Dee, the two cases having been tried conjointly. 
The Court took the case from the jury, and gave instructions that the find- 
ing be in favor of the plaintiff. In regard to the act, the Court said: 


The said act of July 1, 18938, provides in Section 9 that ‘‘the provisions 
of this act shall not apply to agricultural products or live stock in the 
hands of the producer or raiser.’ I am of the opinion that this statute 
contains both class and special legislation and is in contravention of both 
the State and Federal constitutions, and therefore void. It is urged that, 
granting the unconstitutionality of the ninth clause, it may be declared 
void without affecting the validity of the remaining clauses of said act. If 
this were so, then by declaring said clause void the courts would make 
the act binding on those classes of persons which the legislature had spe- 
cially exempted from its provisions. This would be judicial legislation 
of the most flagrant character. In my opinion, the said Clause 9 taints the 


whole act, and renders it all void. Therefore, the special defense must be 
stricken out. 
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Some Extracts From the Statements of Fire Insurance 
Companies for 1899. 
THE following extracts are supplemental to those printed in preceding 


numbers of THE SPECTATOR: 








COMPANIES. 


Total 
Assets, 
Jan. 1, 

1900. 





Aachen &-Munich Fire. 
Alliance Assur., Lon.... 
American, Boston...... 
American, New York... 
American, Philadelphia. 
Atlanta Home, Atlanta.. 
Atlas, London.......... 
Baloise Fire, Basle...... 
Boston Ins. Co., Boston 
British American, N.Y.. 
British America, Toronto 
Caledonian, Edinburgh. 
Capital Fire, Concord.. 
Cincinnati Ins. Co...... 
Citizens, Chicago...... 
Cologne Reinsurance... 
Colonial, New York.... 
Commercial Union,N.Y. 
Commercial Union, Lon. 
Delaware, Philadelphia. 
Detroit F. & M 
Eastern New York...... 
Equitable F. & M...... 
Eureka F.& M........ 
Fidelit., Baltimore..... 
Fire Ass'n of Phila...... 
Firemens, Baltimore... . 
Franklin, Evansville.... 
German Fire, Baltimore 
German Fire, Pittsburg. 
Germania, New York... 
Girard F. & M., Phila.. 
Grand Rapids Fire...... 
Hamburg, Bremen..... 
Hanover Fire, N. Y.... 
Helvetia Swiss, St. Gall. 
Home, New York...... 
Indemnity Fire, N. Y... 
Indiana, Indianapolis... 
Ins. Co. of State of fll.. 
Ins. Co. of State of Pa.. 
Lancashire, Manchester 
Law Union & Crown... 
L. & L. & G., Liverpool 
Lon. & Lancashire Fire. 
London Assur. Corp... . 
Manchester, Manchester 
Man. & Merch., Rockf'd 
Mechanics, Philadelphia 
Mechanics & Traders .. 
Mercantile F. & M., Bos. 
Mercantile, Chicago.... 
Merchants, Newark... . 
Merchants & Mfers..... 
Michigan F. & M...... 
Milwaukee Fire........ 
Milwaukee Mechanics. . 
Munich Reinsurance.... 
National, Allegheny.... 
National, Cincinnati.... 
National, Hartford..... 
Netherlands, The Hague 
Newark, Newark.. 
Niagara, New York.... 
North American, Boston 
N. Brit. Mercantile, Lon. 
N. Brit. Mercantile,N.Y. 
Northern, New York.... 
Norwalk, Norwalk...... 
Norwich Union Fire.... 
Ohio Farmers, Le Roy.. 
Orient, Hartford....... 
Pacific Fire, New York.. 
Palatine, Manchester... 
Petersb’g Sav. & Ins.Co. 
Phoenix, Hartford...... 
Phoenix, Londo........ 
Pittsburg Underwriters 

Prussian Nat., Stettin... 
Queen, New York...... 
Reading Fire, Reading.. 
Reliance, Philadelvhia. . 
Royal Exchange Assur.. 
Royal, Liverpool....... 





‘ §$ 
915,933 
863,912 
636,743 

1,451,834 
2,626,441 
739,155 
1,06-,658 
850,847 
3,044,456 
313-459 
1,215,253 
1,952,119 
425.553 
251,395 
172,257 
471,851 
462,636 
328,387 
3 780,414 
1,585,274 
I, 303,707 
505,645 
878,833 
276,523 
807,949 
6,280,028 
936,099 
243,870 
1,409,211 
518.174 
4,816,870 
2,068,636 
465.575 
1,576,997 
3,097,641 
916,421 
12,758,624 
344,996 
212,150 
322,936 
658,201 
2,300,766 
687,802 
9.427,328 
2,861,661 
1,673,419 
1,789,925 
65,565 
932,907 
479,726 
649,399 
182.759 
1,598,415 
278.574 
791,638 
349.781 
2,533,523 
794,558 
342,996 
177,731 
4,551,284 
678,025 
693,599 
2,740,898 
390,770 
4,117,454 
307,849 
293,375 
566 801 
2,410,626 
1,088,255 
2,481,158 

835.383 
2,637,777 
2,049,251 
5,523,050 
2,892,257 
1,757,652 

719,696 
4,662,329 

775-718 
1,003,617 
1,221 624 
7,240,882 























Ner Surplus OVER 
CaPITAL AND ALL 
OTHER LIABILITIES. 
an.l, | an. 1 
Tiss. | Ji900.” 
| 
$ | $ 

464,303 | 524,349 
713,148 | 734,278 
174,536 | 144,077 
368,728 | 331,840 
504.733 | 388,935 
113,182 | —15,275 
538,378 | 229,930 
594,872 | 525,114 
1,262,572 | I,290,148 
71,277 | 30,067 
517,429 | 484,872 
881,780 | 814,912 
31,108 | 42,457 
54,210 55,948 
165,934 | 62,910 
400,408 | 378,197 
121,573 | 21,087 
20,368 | 21,577 
1,580,876 | 1,325,610 
175,727 | 136,544 
615,889 | 622,604 
105,957 | _ 70,322 
198,793 | 176,569 
101,892 | 85,791 
aces | 88,845 
1,355,113 | 1,039,433 
154,036 102.068 
25,504 , 28,639 
656,111 | 756.744 
112,613 | 101,109 
2,093,714 | 2,101,403 
729,667 | 684,402 
113,812 | 72,849 
797,499 544,867 
705,712 | 618,818 
592,423 | 520,312 
4,427,803 | 4,031,936 
97.720 82,561 
71445 4.520 
14,722 ¢ 10,851 
116,035 51,479 
583,331 | 614,157 
503,074 474,937 
4 845,916 | 4,651,278 
1,078,369 | 1,079,083 
850,262 | 841,218 
584,171 | 532,053 
11,940 | 18,114 * 
288,315 | 242,181 
40,813 | 21 661 
103,463 | 50,837 
SeaeAe | 27,109 
400,344 | 274,990 
64,817 79,543 
194,780 | 176,490 
82,312 22,354 
1,482,718 | I 370,806 
545,281 262, 104 
152,330 155,770 
15,447 16,223 
1,529,708 | 1,472,955 
443,247 399,924 
341.547 315,545 
771,777 | 754.408 
56,586 | 35.671 
2,049,016 | 1,781,371 
91,712 97,321 
49,226 24,148 
206,380 205,142 
986 978 | 1,000,803 
121,466 134,322 
814,045 | 753 870 
244,124 162,026 
950,287 | 598,207 
190,244 219,133 
1,174,349 1,222,878 
1.357.083 810,488 
550,434 552,527 
353,784 317,578 
2,323,975 2.335.469 
299.873 255,929 
311,127 | 256,437 
628,144 | 656,422 
2,308,575 | 2,469,252 


Total 
Income 
in 1899, 


597,133 
193,772 
237,067 
831,260 
1,341,929 
304,936 
734,267 
386,911 
1,303,363 
215,358 
1,148,276 
1,214,548 
227,016 
55,028 
27.c66 
95.708 
285,219 
133,096 
2,481,360 
775,943 
277,232 
438,548 
459,094 
109,536 
304,306 
2,771,654 
563,936 
24,299 
236,538 
244,100 
1,360,946 
498,784 
253-053 
1,165,713 ° 
1,650,889 
450,277 
5,193,801 
94,808 
69,968 
110,266 
320,580 
1,874.525 
260,256 
5,047,081 
1,727,238 
870,477 
1,308,188 
86,221 
243,520 
209,766 
204,653 
14,838 
1,004.6536 
52,494 
267,214 
176,542 
1,045,240 
471,153 
97,769 
70,280 
2,368,787 
422,649 
151,646 
1,628,796 
183, 166 
2,469,038 
12,949 
299,553 
165,805 
1,562,205 
638,856 
1,402,705 
427,571 





Total 
Expendi- 
tures 

in 1899. 


$ 
533.526 
123 203 
260,538 
776 519 
1,423,753 
357,632 
717,426 
391,825 
1,421 067 
225,102 
1,185,612 
1,271,570 
243,174 
54,415 
10,642 
68,250 
365,516 
110,888 
2,258,436 
808,480 
278,505 
575,659 
353,076 
128,594 
294,856 
3,054.569 
497,701 
21,275 
156,065 
250,445 
1,315.597 
508,126 
288,177 
I,IOL 425 
1,770,192 
419,187 
4,764,385 
77,452 
50.915 
116,506 
355,238 
2,206,797 
291,195 
5,067,261 
1,705.977 
897,643 
1,308,157 
86,c22 
287,711 
222,170 
204,774 
7504 
1,117,224 
73.960 
268,838 
215,927 
1,105,272 
259,551 
771376 
74.522 
2,350,667 
437,228 
172,342 
I 668, 303 
173,210 
2,465,867 


1,520,124 
482 510 
2,369,940 
117,995 
3.175.885 
2,170,657 





+ Increased capital $100,000 curing 1899. 
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February 1, 1900] 


Some Extracts From THE STATEMENTS OF FIRE INSURANCE 
CoMPANIES FOR 1899—Continued. 





Net Surptus OvER 
CAPITAL AND ALL 





| 
| Total | OTHER LIABILITIES. Total | Total | 
COMPANIES. Asects, | Incane | Expendi- 
a | in 1899, | . tures 
1900. | Jan 2. | Jan. 4 in 1899. 
1899 | 1900. 








$ $ $ 


| | 
Scottish Union & Nat.. | 4,063,484 | 1,986,240 | 1,914,984 | 2,344.786 2,548,096 


| 
Security Fire, Cincinnati 265,806 | 45,001 | 33,422 101,143 114,797 
Spring Garden, Phila... 1,375.540 | 151,757 | 150,469 | 648,891 662,599 
St. Paul F. & M........ 2,450,696 | 784,889 | 664,368 | 1,910,776 | 2,013,915 
Sun, New Orleans......, 1,118,024 | 358,771 310,910 | 489,844 482,714 
Svea Fire & Life........ 681,444 304 726 | 316,143 | 455,286 439,412 
Teutonia, New Orleans. 727,967 | 232,617 | 221,314 420,923 432,448 
Thuringia-American.... 399,054 | 89,772 56,431 197,794 151,398 
Traders, New York..... 371,074 | 68,216 10,818 484,154 524,479 


| 
Transatlantic, Hamburg 830,928 | 392,687 156,111 581,585 637,354 
Union Assur. Soc., Lon. 1,540,793 | 793,698 | 697,915 938.556 1,223,760 
United Firemens, Phila. 1,539,114 | 251,368 | 211,411 324,328 342,114 


United States, N. Y....! 741,371 | 227,683 174,712 292,850 350,699 
Vernon Ins. & Trust Co.| 175,230 6,109 9,800 53,706 50,075 
Victoria Fire, N. Y..... 262.588 | 25,079 697 94.426 96,893 


Virginia State, Richm’d.| 460,176 | 47,136| 47,897 231,840 225,246 
Westchester Fire, N. Y.| 2,740.035 | 1,134,520 | 1,194,160 | 1,410,181 | 1,391,071 
Western, Toronto...... 1,854,554 | 634,206 | 663,082 | 1,702,388 | 1,749,323 
Western Under. Assn. .| 450,447 53249 | 32,157 310,924 238,880 











Some Extracts from the Statements of Life Insurance 
Companies for 1899. 




















Premi ses Westen, (Pctiethchoows,| Addestened 
~ remiums ness ritten, onlc oiders, mitte 
Name OF CoMPANY. Received. Including Peer Per Assets. 
| ' Additions. Cent. 
$ $ : 
Fata Me os nda nnctavdes 7,123,652} 24,494,545 5,442,216; 52,850,500 
American UNION... 2.006...) connec | ERGQONGGOF  secccsccl ewan see 
Atlantic Mutual............. 46,591) 275,000 12,045 23,957 
Bankers of New York....... eer cere FINI oo salen he enrcaeee 
RGU oc 56 a.c ceiceneg asses 1,913,570, 2 é 293,207 797,538 9,274,118 
Colamiah: ssi siccseesccccceed 85,252 pe 108,242 127,775 
Equitable, New York.........  «..--.-. | 200,000,000} 62,C00,000) 280,000,000 
Equitable of lowa.......... 385,772 2,066,647 432,807 2,069,972 
PiCMtT DAME ccc ceskceses] | xeinecqes | Bee 824,439 3,092,638 
German Mutual............. 24,890 25,137 131,767 485,311 
CPMRAUIM sw cclenss tic ccio apes 3 311,435) % 10,379,996 3,069,948} 26,097,248 
FRQMOR MO... c0sc ccc apue a 54 | eee 1,203,278} 11,348,859 
Inter-State Life...........:. 78,686 REPRE: 35.709 137.785 
MANGAS BAWUGAL si ccceccsccs| 0 sacceves 2,864,306 159.923 436,026 
Manhattan ..<.......cs-.:. 1,952,975, 10,137,541 1,626,741] 15.803,g62 
Massachusetts Mutual.... 4,405,954, 19,552,550 1,984,823] 23,819,937 
Metropolitan. ....c.sccccecce| seccesce Pst va 7 7,650,969] 50,762,098 
Mutual Benefit.............. 9,956,807; 41,847,346 5,625,693} 70,466,400 
P 22,9 
Mutual of Baltimore.....-.-.. 124,502 5 300,572 m 6,488 211,602 
National of Vermont........ 3,517,022) 17,917,590 1,874,923] 17,738,861 
New England.....-........ 3,794,598| ~ 12,105,368 2,705,772| 29,544,429 
New York Life .............) 42,138,502 205,182,157] 0 41,435,483) 236,450,348 
Northwestern Mutual........ «..----- GOGIG COG ee cheese 
Penn Mutual.............. 7,634,247, 43,530,871} £4.996,620) 39,460,481 
Phoenix Mutual............. 2,180,795 15,547,421 540, 276| 12,259,291 
Presbyterian Ministers...... 161,048 n 936,926 232,403) 1,061,957 
Provident Life and Trust.. 5,132,802) 2 14,621,836 5,633, 793 40,037,990 
Provident Savings..........) «+e eeee peat wna woos aaeaieea wis 
WIAD. ocies wade ces cece | teen eee | ee. aa pi 6,000,000, 33,000,000 
Security Mutual.....-.......) 568, 877) n 11,467,383 567,643 830,637 
Standard (Canadian branch) 648,998, 2 2,055,697, —s«......-. 14,618,486 
SABIE Eee canes conccneses bel Steamers 9.939.470) 161,535 417,781 
State Mutual............... 2,840,715, 11,591,788 1,590,399 16,109,175 
Sun Life of Kentucky....... 679,198| ¢ 11,889,484 ee 626,338 
Temperance and Gea. (Can. )) 215,756, % 2,666,170 103,362 794,506 
"TYAVEIETS ....sccedescccccee| © seeccees 17,165,686 d 24,020,684) d27, 760, 512 
Umios Cemttaliccecececscces| eaaas=s 7 ae ll ee | 23,500,c00 
Union Mutual.............. fee eedectcn re |. 3,798,833, w ts. . es oN 
United States .............. 1,306,535) n 6,963,387 5 680,156 8,038,335 
a Ordinary business. 6 Industrial business. cIncludes ordinary and industrial. 

dinclud ng accident department. Including accident branch, except new business. 
g Reserve on life policies computed at 3% percent. mm Reserve at 4% per cent. n Not- 
taken business deducted. olncluding $3.507,699 additional policy einen and 
$28,862.362 surplus reserved funds. p Paid for business only. s Business of 1899 on 3 
per cent basis. ¢ Reserve at 3% and 4 per cent. x Stated as maximum amount; mini- 


mum amount $156,231,688. 





—Judge W. R. Day of the United States Circuit Court has decided that bonds 
for $225,000 issued by Cuyahoga county, Ohio, and held by the New York Life 
need not be paid, as the law under which they were issued has been declared un- 
constitutional. Judge Day suggested that the company institute proceedings to 
get possession of the armory built with the proceeds of the bonds. 
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Farewell of Manager Thomas S. Chard. 
THE retirement of Thomas S. Chard, manager of the central department of 
the Firemans Fund, will be generally regretted by his associates, much as 
they congratulate him on the rest and leisure opening before him, but it 
will be felt most by the agents, with many of whom he has been associated 
over a quarter of a century. He has sent out a farewell circular as fol- 
lows: 


There has already been some public mention of my resignation of the 
position of central department manager of the Firemans Fund Insurance 
Company, which takes effect February 1. I wish now in parting from you 
to send you a few words of good will. 

And first, let me’ thank you for your loyal service. If the growth and 
reputation of a corporation indicate the quality of its representatives, the 
Firemans Fund has been fortunate in its agents. Coming here over thirty 
years ago as a small company from a remote locality, it sought only such 
business as it could secure with fairness to its competitors and justice to 
the insuring public. It has borne its full share of the burdens which all 
should bear for the common good. It has withheld no contribution of 
money or time where these were due; and it has supported all movements 
which tend to promote a fraternal spirit and mitigate the ill will of com- 
petition. 

The Firemans Fund Insurance Company is now established as one of the 
largest and most successful of underwriters, and I believe that along its 
lines of honorable policy and business enterprise it will have increasing 
usefulness and prosperity. Mr. Bernard Faymonville, the vice-president 
of the company, will remain in Chicago for several months, and, assisted 
by Mr. Collins and Mr. McElhone, will attend to the affairs of the depart- 
ment. He will advise you in due season of such appointments as may be 
made. Asking your co-operation in all that concerns the interests of the 
company, and wishing you every blessing in all relations of life, I remain, 
sincerely your friend, THOMAS S. CHARD. 


To the above, Vice-President Faymonville, now in charge of the office, 
adds: 


I deem it a privilege—as it is a great pleasure to me—to give expression 
to the feeling of high esteem in which Mr. Chard, our retiring manager, 
is held by the officers and directors of the Firemans Fund Insurance Com- 
pany, whose interests he has so faithfully and conscientiously guarded. 
His thirty years’ connection with the company forms an unbroken record 
of ability and loyalty, while in the insurance profession at large he has 
ever stood for all that is best in the business. We part with Mr. Chard 
with sincerest regret, but feel fortunate that we will continue to have the 
benefit of his counsel as a director of the company. Personally we shall 
always hold him in the highest regard as a loyal and warm-hearted friend. 
Faithfully yours, BERNARD FAYMONVILLE, Vice-President. 





Life Insurance Statements for 1899. 


THE following particulars regarding life insurance companies’ statements 
for 1899 have been made public within the past two weeks. The corre- 
sponding figures for the previous year are given in parentheses: 

®tna Life, Hartford (including accident branch), premiums, $7,123,652 
($6,421,702); total income, $9,518,725 ($8,863,895); paid policyholders, $5,089,- 
956 ($4,764,461); assets, $52,850,300 ($50,227,021); surplus, $5,442,216 ($7,245,- 
052). The company reports among liabilities this year $1,644,000 special 
reserve, and $589,083 surplus reserved for special class of policies. New 
life policies issued and revived, 13,212, for $24,494,545 (11,609, for $21,979,- 
184); life insurance in force, $168,449,790 ($157,392,932); accident insurance 
in force, $135,807,470 ($109,861,120). 

Berkshire Life, Pittsfield, Mass.—Premiums, $1,932,829 ($1,816,611); total 
income, $2,319,243 ($2,184,050); paid for death claims, $592,922 ($583,277); 
matured endowments, $83,407 ($104,346); dividends, $270,084 ($243,836); sur- 
renders, $338,113 ($344,636); total to policyholders, $1,284,526 ($1,276,096); 
assets, $9,379,206 ($8,707,757); surplus, $788,566 ($774,612); policies in force, 
19,587 (18,398). 

Equitable of Iowa—Premiums, $385,772 ($345,702); total income, $508,469 
($451,961); paid for death claims, $53,705 ($63,290); matured endowments, 
$1637 ($13,965); dividends, $37,934 ($33,497); surrenders, $28,992 ($34,447); 
total to policyholders, $122,268 ($145,199); assets, $2,069,972 ($1,821,301); 
surplus, $432,807 ($387,759); new business, 1433 policies, for $2,066,647 (1291, 
for $1,807,245); insurance in force, 7988 policies, for $11,246,288 (7151, for 
$10,091,959). 

Germania, New York—Premiums, $3,311,435 ($3,181,306); total income, 
$4,544,436 ($4,304,242); paid for death claims, $1,399,629 ($992,281); endow- 
ments and annuities, $734,382 ($522,526); surrenders, $317,938 ($421,867); 
dividends, $176,776 ($157,599); total to policyholders, $2,628,725 ($2,094,273); 
assets, $26,097,248 ($25,211,910); surplus, $3,069,948 ($2,939,271); new busi- 
ness, 7071 policies, for $11,739,584 (6908, for $11,445,947); insurance in force, 
52,592 policies, for $80,746,597 (50,535, for $77,102,907). 

Manhattan, New York—Premiums, $1,952,975 ($1,846,720); total income, 
2,707,439 ($2,554,970); paid policyholders, $1,651,122 ($1,577,337); assets, 
$15,803,962 ($15,538,726); surplus, $1,626,741 ($1,552,909). 

Massachusetts Mutual Life—Premiums, $4,405,954 ($4,101,926); total in- 
come, $5,387,144 ($5,044,574); paid for death claims and endowments, 
$1,646,776 ($1,515,954); dividends, $619,467 ($566,171); surrenders, $350,262 
($496,719); total to policyholders, $2,616,505 ($2,578,843); assets, $23,819,937 
($22,035,448); surplus, $1,984,823 ($1,959,503); new business, 9124 policies, 
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for $19,552,550 (9330, for $20,477,850); insurance in force, 51,730 policies, for 
$123,980,438 (47,768, for $115,678,483). 

Metropolitan Life—Assets, $50,762,098 ($43,274,907); surplus, $7,650,969 
($7,459,242); total income, $28,798,714 ($25,137,958); new business paid for, 
industrial, $253,396,620, ordinary, $60,043,101 (industrial, $210,508,694, ordi- 
nary, $41,384,884); number of policies in force, 4,980,704 (4,399,785); claims 
paid, $8,575,134 ($7,691,943); total to policyholders, $9,698,423 ($8,418,031). 

Mutual Benefit—Premiums, $9,956,807 ($9,158,117); total income, $13,- 
436,932 ($12,529,729); paid for death losses, $4,079,549 ($3,503,459); endow- 
ments and annuities, $643,821 ($361,325); surrenders, $1,460,935 ($1,626,317) ; 
dividends, $1,858,946 ($1,756,711); total to policyholders, $8,043,251 ($7,247,- 
813); assets by State standard, $70,466,400 ($67,096,602); surplus, $5,625,693 
($5,394,190); new business, 18,236 policies, for $41,847,346 (15,562, for $35,- 
949,668); insurance in force, 106,178 policies, for $265,266,269 (97,884, for 
$246,350,788). 

New England—Premiums, $3,794,598 ($3,339,254); total income, $5,018,- 
628 ($4,500,772); paid for death claims, $1,655,349 ($1,644,640); endowments, 
$363,242 ($246,953); surrenders, $493,824 ($576,330); dividends, $439,154 
($565,118); total to policyholders, $2,951,569 ($3,033,041); assets, $29,544,429 
($28,109,074); surplus, $2,705,772 ($2,292,335); new business paid for, 5196 
policies, for $12,105,368 (5136, for $13,003,572); insurance in force, 42,850 
policies, for $114,531,753 (40,466, for $110,281,154). 

Penn Mutual Life—Assets, $39,460,481 ($35,565,223); surplus, $4,996,620 
($4,498,074); premiums, $7,634,247 ($6,655,343); total income, $9,583,169 
($8,371,305); losses paid, $2,007,990 ($1,582,528); endowments and annuities, 
$453,574 ($450,774); dividends, $865,639 ($869,976); new business, 16,483 
policies, for $43,530,871 (14,049, for $38,839,718); insurance in force, 74,267 
policies, for $185,528,746 (65,798, for $165,524,302). 

Phoenix Mutual—Assets, $12,259,291 ($11,660,132); surplus, $540,276 ($666,- 
322); new business, 9080 policies, for $15,547,421 (7757, for $13,068,715); new 
premiums, $463,416 ($368,659); total premiums, $2,180,795 ($1,920,260); in- 
surance in force, 35,512 policies, for $57,985,510 (31,592, for $51,170,782). 

State Life, Indianapolis—Assets, $417,781 ($259,645); surplus, $161,535 
($108,417); insurance in force, $22,208,470 ($17,049,000); income, $467,225 
($332,787). 











COMPANIES AND AGENTS. 





Etna Life Insurance Company 


This company has put forth its fiftieth annual statement, a perusal of 
which proves that it is still steadily growing. In fact, it occupies a com- 
paratively higher position now than a year ago, having passed one com- 
pany during 1899 in volume of insurance in force and taking seventh 
position among companies transacting ordinary life business exclusively. 
Substantial progress was also made in the accident branch. The assets of 
the A=tna Life were increased last year by $2,628,279 and now stand at 
$52,850,300, while the surplus is given at $5,442,216, after deducting, in ad- 
dition to the legal liabilities, a special reserve of $1,644,000. During 1899 
the company received in premiums $7,123,652 and paid its policyholders 
$5,089,956. The total income amounted to $9,518,725. New life business of 
the year was $24,494,545, showing a gain of $2,515,361 over 1898. Over 
eleven million dollars was added to the life insurance in force, which now 
amounts to $168,449,790, and the accident and health insurance on the 
company’s books was increased by $25,946,350, the total now being $135,- 
807,470. Last year was a remarkably prosperous year for this progressive 
company. 





Penn [lutual Life Insurance Company 


Large increases in income, assets, surplus, new business and amount in 
force are shown in the fifty-second annual report of the above named 
Philadelphia company. Such a summing up indicates that 1899 was a 
remarkably prosperous year for the Penn Mutual. Indeed it was the best 
year in the company’s history. The assets were increased by $3,895,258, 
and now amount to $39,460,481. After providing for all liabilities, includ- 
ing a reserve calculated at 34% and 4 per cent, there is shown a surplus 
of $4,996,620, which is $498,546 more than the corresponding item of a year 
ago. Premium and annuity income was $7,634,247, and iotal income $9,- 
583,169, as compared with $6,655,342 and $8,371,304 in 1898. The 
company paid for losses $2,007,990; for endowments and annu- 
ities, $453,574, and for dividends to policyholders, $865,639. During 
1898 this company wrote a very large amount of new business, which 
seemed to stimulate its agency force, for in 1899 they eclipsed the old 
record by nearly $5,000,000. The issue for the year was 16,483 policies, for 
$43,530,871, and the amount in force at its close was $185,528,746, represent- 
ing 74,267 policies, and indicating a gain of 8469 policies, for $20,004,444. 








[Thursday 


President Harry F. West and his official staff are putting the Penn Mutual 
in the place in public estimation to which it is entitled by its merits. 





The [letropolitan Life Insurance Company. 

While it is generally well known that the Metropolitan Life Insurance 
Company is one of the most progressive, substantial and trustworthy of 
our great life insurance companies, comparatively few persons compre- 
hend how rapid has been its growth, or to what immense proportions it 
has attained. In 1866 the company was organized, but under such con- 
ditions that it did but little business for two or three years. Indeed, at 
the end of 1869 it had but 3560 policies in force. From that period its 
growth was steady, continually mounting upward and showing a healthy 
increase year by year in the amount of insurance written and in its ac- 
cumulation of assets and surplus. For a number of years it was engaged 
almost exclusively in writing industrial insurance, which involved the 
writing of a large number of policies for small amounts, but aggregating 
a large sum annually. Of late years, however, it has entered the field 
of the regular life, and now issues policies for larger amounts substan- 
tially the same as the other ‘‘giant’’ companies. In this department, which 
it terms its ‘‘ordinary department,”’ it is writing a volume of business 
that entitles it to rank among the foremost doing this line of business. 
According to its annual statement of the business transacted in 1899, the 
amount of ordinary insurance written, accepted and paid for was $60,- 
043,101. In the industrial department it wrote a maximum amount of 
253,396,620, while the total insurance written during the year amounted to 
$513,439,721. It closed the year with 4,980,704 policies in force, which was 
a net gain during the year of 508,919 policies. The income of the company 
for 1899 was $28,798,714, a gain of $3,660,757 over the income of the pre- 
vious year. The total assets possessed by the company at the close of 
1899 was $50,762,098, an increase for the year of $7,487,190. This great 
volume of insurance and income shows that the company has a large army 
of agents busily at work in the field continuously, and bringing good re- 
sults. Industrial insurance is a business peculiar to itself, and the agents 
who get this business have to be especially trained tor the work, and 
possess a natural ability for it. To handle this army of agents requires 
executive ability of the highest order, and that the Metropolitan possesses 
this is shown by its growth and magnitude. : 

But the gathering of income is not the sole business of the Metropolitan; 
on the contrary, it acts as the disbursing agent of the income it gathers 
in, paying out a large portion of it every year in the liquidation of ma- 
turing claims. In 1899 it paid 77,254 claims, aggregating $8,575,134, or an 
average of about $60 a minute for each business day of eight hours each. 
There were also paid to policyholders in the shape of dividends, surrender 
values, etc., another sum, making the aggregate amount paid out $9,- 
698,423. The total daily average of the company’s business during the year 
is thus summarized: 5071 policies issued, $716,142 new insurance written for 
the minimum amount, or $1,037,880, for the maximum amount, $56,135 
paid to policyholders, and additions to the reserve maintained for the pro- 
tection of policies, while $24,792 was the average daily increase in the 
assets of the company. 

The following summary, given in five-year periods, shows the steady 
growth of the Metropolitan: 

















Number N 
of Policy | Number 
Y Income forthe} Assets at End | Surplus at Claims | °f of prea 
— Year. of Year. End of Year. Paid IE poh: 
During at End of 
| the Year. aint 
Dec. 31, 1869. .....- $274,450.72 $594,505.39 | $236,462.97 | 9 3,560) 
“1874 1,239, 253.11 1,848,088 63 | 207,899 87 | 189 18,972 
“1879 567,598.51 2,022,482.45 | 369,680.84 | 203 12,823 
“1884 2,915,937.86 | 2:304004.87 | 613,120.25 | 10,967 675.447 
“188 8,725,196.47 8,597 468.77 1,597,183.90 | 32,533 1,852,432 
* 1894. -| 18,208,742.75 22,326,622.16 4,034,028,21 57,782 3,574,909 
o CRWe. ccac0 28,798,714.45 50,762,097.58 | 7,650,968.68 | 77,254 4,980,704 


The mere routine work of handling a business of this magnitude, direct- 
ing the agency force and disposing of the thousands of details connected 
with it, necessitates the employment of the highest order of executive 
ability. A man might be a great and successful financier or lawyer, and 
yet fail entirely in directing an institution like the Metropolitan. The 
men who systematize all these details and keep the daily work moving 
steadily and continuously with the least amount of friction are those who 


have been many years in the service of the company, and have virtually - 


grown up with it. The executive officers are: John R. Hegeman, presi- 
dent, a gentleman so well known in life insurance, business and social 
circles that his name is a synonym for success; Haley Fiske, vice-presi- 
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with every detail of the work, and is popularly known as a “hustler”; 
James M. Craig, the actuary, one of the oldest in point of service 
of the executive staff, not alone a proficient mathematician, but an 
exceedingly forceful man in the practical work of the _ business, 
whether in the field or at the head office; George B. Woodward 
has been the efficient secretary of the company for many years, 
and the fact that he has been there so long is proof of his capacity 
and ability. To Isaac J. Cahen, manager of the ordinary depart- 
ment, is to be attributed to a great extent the success of the company 
in this line of its business; he is a man of superior executive ability, and 
has the happy faculty of commanding the confidence and respect of the 
large corps of agents who receive their directions from him. The board 
of directors of the Metropolitan includes a number of well-known active 
business men, whose standing in the community is of the highest order. 
On the whole the Metropolitan is so well equipped in its official staff that 
the success which marks its transactions from year to year is scarcely to 
be wondered at. 





Mutual Benefit Life Insurance Company. 

One of the oldest, strongest and best of the life insurance companies of 
the United States is the Mutual Benefit Life of Newark, N. J. Although 
it is now fifty-five years old it shows no signs of diminution, either in 
popular favor or in the advantages it holds forth to policyholders. The 
current annual statement now made public is characterized by a continu- 
ance of the progress which has for many years been a prominent feature. 
Policyholders paid this company in premiums last year $9,956,808, and 
other items brought the total income up to $13,436,932, an increase of 
$907,203 over 1898. The company paid its policyholders $8,043,251, of which 
$4,079,549 was for death claims, $643,821 for endowments and annuities, 
$1,460,935 for surrender values, and $1,858,946 for dividends. The assets 
reckoned on the company’s strict standard of par value increased during 
the year $3,199,741, and now amount to $69,419,718, while the surplus is 
$4,579,011, a gain of $61,447. Adding the market value of assets over par 
gives total assets of $70,466,400, and a surplus of $5,625,693. In new busi- 
ness written the company made great strides last year, the total new 
issues being $41,847,346, nearly $6,000,000 more than in 1898, while $18,915,- 
481 was added to the insurance in force, which now stands at $265,266,269. 
The Mutual Benefit is a first-class company to tie to. 





Security [Mutual Life Insurance Company. 

In the early days of the first month of the year 1887 there was started 
in the city of Binghamton, N. Y., a life insurance organization under 
the title of the Security Mutual Life Association. The manager was a young 
man who felt there was a middle ground between level-premium insurance 
and the flat death assessment plan which might be occupied to advantage 
by a company charging rates sufficient to meet the normal mortality cost, 
and at the same time provide against the danger of having to increase 
rates. The association was organized under the assessment laws, and 
although it early realized their imperfections continued under their pro- 
visions until the New York legislature passed a law, providing for the 
organization of companies on the stipulated premium plan. This plan 
required the maintenance of a reserve, and the Security Mutual was 
able to comply with it at once. In fact so well had the foun- 
dations been laid, through the earnest and intelligent work of 
the secretary and manager, Charles M. Turner, that the company was 
able to comply with the requirements of the old-line law, and during 1899 
was admitted to several States as a legal-reserve company. This action 
led to a determination on the part of the directors to place the company 
definitely on a footing that would best meet the competition of all other 
life companies, and accordingly the charter was amended, and on De- 
cember 30 last the Superintendent of Insurance of the State of New York 
granted a license to the Security Mutual Life as a mucual legal-reserve 
cempany. 

It is as an old-line organization therefore that the Security Mutual now 
claims the attention of the public, and old policyholders have all the pro- 
tection which the legal-reserve law demands, back of their contracts. In 
the thirteen years of the company’s existence its policyholders have been 
treated most equitably, the utmost consideration beiny given their in- 
terests. As a result of such methods the company has experienced a 
steady growth in volume of business and financial resources from year to 
year. Its latest annual statement shows that its assets now amount to 
$830,637, reckoned by the most stringent standard, as the company holds 
additional items amounting to $120,000 more. The liabilities reported ag- 
gregate $262,994, including a reserve of $151,737, so that the net surplus on 
policyholders’ account is $567,643. The year 1899 was an active and very 
prosperous one for the company, over $5,900,000 having been added to the 
volume of insurance in force, while the assets were increased by $269,- 
431, the surplus being increased $145,244.49. Reduced to percentages, the 
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gains made by the company for the year 1899 are as follows: Gain in 
membership, 37 per cent; in insurance in force, 25 per cent; in assets, 48 
per cent, and in surplus, 34 per cent. The total amount of insurance in 
force is now $29,308,883, and this includes only business paid for, no not- 
taken padding being reckoned in. Since organization the Security Mu- 
tual has paid to its policyholders $1,049,744, and has reaped the benefit 
of careful selection in the shape of an extremely low death rate, the 
average yearly rate since organization being but $7.67 for each thousand 
dollars of insurance in force. 

The growth of the company is well shown in the following table of assets 
and surplus by tlree-year periods: 


Year Assets Ins. in force 
WP i ividiicdeivwccececaaeee ed $830,637 $29,308,883 
GIOO. oc oeeiieesncsedinisiones 441,150 ~¢ 22,619,563 
NOG Seti ccacdaeeaesenaes 220,368 10,745,300 
Ties cicticss. dice ceahs 99,588 4,814,500 
SOB ics fnsecess eee 15,032 1,034,000 


Secretary and Manager Charles M. Turner, backed by a vigorous board of 
directors, has things arranged now for an active business campaign, and 
with a most attractive line of contracts to offer to the public will un- 
questionably succeed in speedily bringing the Security Mutual Life into 
the very front rank of old-line organizations. 





Firemens of Baltimore. 

Seventy-five years ago the Firemens of Baltimore made its initial bow to 
the insuring public, and is still ready to insure the multitude against the 
depredations of fire. Its annual statement as of December 31, 1899, shows 
that it is approaching the million-dollar mark in assets, that item now 
standing at $941,297. Its reinsurance reserve of $270,357 shows an increase 
for the year of $44,549, representing a largely increased business. The 
total liabilities, exclusive of the capital stock of $500,000, foot up $339,230, 
and there is a total surplus on policyholders’ account of $602,068. The 
Firemens of Baltimore has an active management, and President F. E. S. 
Wolffe, with Secretary Harry L. Riall, deserve unstinted praise for the 
manner in which they are pushing the company’s interests. 





Prussian National Insurance Company. 

Manager T. W. Letton, who has charge of the interests of this company 
in the United States, believes in building thoroughly, but slowly. The 
statement which he puts forth for the year 1899 shows no falling off in 
business, although, in common with most active companies, the year 
proved anything but profitabie. Still there is ample security for all who 
hold policies in the Frussian National. The company possesses assets 
amounting to $719,696, against which there are liabilities of $402,117, in- 
cluding a reinsurance fund of $343,698. The net surplus, therefore, on 
policyholders’ account is $317,579. Recently the Prussian National re- 
entered New York, and, with the probabilities of higher rates prevailing 


this year and, it is to be sincerely hoped, fewer losses, a better result will 


be shown in the statement of 1901. 





The Granite State Fire Insurance Company. 

Not as large as the largest, but as good as the best, may well Fe claimed 
by the Granite State Fire’s officers a3 descriptive of that company. Last 
year it increased its assets by $13,736, its surplus by $6406, its gross pre- 
miums by $27,676, and its premium income by $26,481. And yet 1899 was 
considered a particularly bad year for fire insurance companies. it cer- 
tainly was not for the Granite State Fire. The company’s assets, as at- 
tested by the Insurance Commissioner of New Hampshire, now amount to 
$547,702. and against this there are liabilities of $460,585, including the 
capital of $200,000 and the reinsurance reserve of $210,379. The net sur- 
plus is therefore $87,117, giving a surplus to policyholders of $287,117. The 
company’s policyholders may be well satisfied with the progress made last 
year, as also may the stockholders and all who represent it. 





Mechanics Insurance Company of Philadelphia. 
One of Philadelphia’s most reliable fire insurance companies is the 
Mechanics, which is now in its forty-sixth year, having been organized in 
1854. Its officers are men of long and wide experience in the business, 


: who know how to make the best of everything which will tend to upbuild 
- the company and increase its prestige. It is an old story now that the 


year 1899 was one of the worst ever experienced by fire insurance com- 
panies, and the Mechanics could not expect to escape unscathed. How- 
ever, its forty-sixth annual statement shows that it still possesses abund- 
ant means wherewith to meet claims caused by the ravages of fire, and its 
policyholders’ confidence in it suffers no diminution. The Mechanics pos- 
sesses well-invested assets amounting in all to $932,907. Against this 
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_there are liabilities as follows: Reinsurance fund, $394,431 (including 
$256,462 perpetual policy deposits); reserve for unpaid losses, $24,117, and 
other items of $22,178 make up a total of $440,726, exclusive of the $250,000 
capital stock. The net surplus is therefore $242,182. The company again 
added to its reinsurance fund, a fact which may be taken as indicating 
that the officers are still on the lookout for increased business. The roll 
of officers of the company is headed by President Simon J. Martin; Chas. 
J. Gallagher is vice-president, and John A. Snyder is secretary. Under 
their management and that of the brightest of their office force, who will 
eventually be their successors, there are many years of usefulness yet 
before the Mechanics Insurance Company of Philadelphia. 





Presbyterian Ministers Fund (For Life Insurance). 

The Presbyterian Ministers Fund (for life insurance) submitted the 
141st annual report to its board of incorporators at the annual meeting 
January 22, at the home office of the Fund, Philadelphia. This report 
shows substantial gains over the previous year. In new insurance there is 
a gain of over twenty per cent. In new premium income, sixteen per cent; 
in old premium income, eleven per cent; in total income, fifteen per cent; 
in total insurance in force, ten per cent. The ratio of assets to liabilities 
is 128 per cent. 

There are several features of the annual reports submitted by the Fund 
that are specially characteristic and that are quite remarkable; for ex- 
ample, in the large proportion of income saved; also of new premium 
income saved. There is, perhaps, no other life insurance company that 
can report that all of its expenses are covered by its new premium income 
with a margin left of some thirty per cent of same to add to its assets; 
and, still further, in the very low expense of management. This is ac- 
counted for by the fact that the secretary and actuary writes the larger 
part of the new business by correspondence, thus saving the entire agency 
commission. 

The new premium income by correspondence for the year 1899 was about 
$16,000, the usual seventy-five per cent commission on this one item would 
make an expense account alone of some $12,000, all of which is saved under 
the Fund’s system of management. Its economy in management cannot but 
be commended, and the policyholders of the Fund are to be congratulated. 
The present outstanding insurance is 3902 policies for $5,626,992; the in- 
surance written for the year, 710 policies for $977,925; present assets of 
the Fund, $1,061,957. We congratulate the Fund on becoming a millionaire 
company and wish it increasing prosperity. 





Traders Fire Insurance Company of New York, 

Among the younger fire insurance companies of the country seeking the 
favor of the insuring public is the Traders Fire of New York, which com- 
menced business early in 1898. Under the management of Lockwood & 
Forman as general managers, this company has become fairly well known, 
and, with the advent of improved conditions as to rates and the hoped- 
for decrease in number and destructiveness of fires, is likely to advance 
materially in business and financial strength. The annual statement of 
the company, made up by the strictest of standards, shows that it possesses 
assets amounting to $371,074, and there is a gross surplus on policyholders’ 
account of $210,818. Backed by a board of directors whose standing col- 
lectively is not equaled by any company, the Traders of New York is able 
to pay all claims promptly and to give to the insured that degree of safety 
which must ever be back of a fire insurance contract. William A. Halsey 
and Theodore Sutro are president and secretary respectively of this com- 
pany. 





Springfield Fire and [larine. 

This company celebrated its semi-centennial during 1899, and its state- 
ment for the year ending December 31 shows that it again has cause for 
congratulation. The Springfield Fire and Marine is one of the compara- 
tively few prominent companies which show an increase in assets, rein- 
surance reserve and surplus for the fiery year of 1899. On the ist of Janu- 
ary, 1899, the company possessed assets amounting to $4,774,658, while a 
year later they had increased by $132,281 to $4,906,939. The reinsurance 
reserve a year ago was $1,449,757, while now it is $1,476,584, while the net 
surplus has increased from $1,596,569 to $1,685,092, indicating a gain of 
$88,523. Such gains speak volumes for the ability which is possessed by 
the managers and field force of the company. President A. W. Damon, 
Vice-President Charles E. Galacar, Secretary Sanford J. Hall and Assistant 
Secretary W. J. Mackay have the highest of testimonials right in the 
company’s statement. 





United States Casualty Company. 
With a management alive to the best interests of the business, con- 
servative in extending the field of operation and economical in expenses, 
it is scarcely to be wondered at that the United States Casualty Company 
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is able to show each six months remarkably handsome gains in volume 
of business and financial strength. The company commenced operations 
in the casualty insurance field in the spring of 1895, and, although it is 
now barely five years old, it has already taken its place among the million- 
aire companies. Its financial statement as of December 31, 1899, shows 
total assets of $1,040,047, the great bulk of which is invested in prime 
securities of New York city and the United States Government. The 
liabilities of the company, including the capital stock of $300,000, foot up 
$785,047, and comprise a reserve for undetermined claims of $101,330, a 
premium reserve for reinsurance of $332,418, and a contingency fund of 
$20,443. There is therefore shown a net surplus of $255,000, the total sur- 
plus to policyholders being $555,000. A comparison with the statement of 
a year ago shows that $117,988 was added to the assets in 1899, and the 
surplus was increased by $100,000. The company’s managers have there- 
fore ample justification for their claim of ‘‘steady progress.” 

General Manager Moore and Secretary Lott, to whom is entrusted the 
active management of the company, have shown that they possess under- 
writing ability to a marked degree, as the financial statement fully 
demonstrates. 





MERE MENTION. 


Life Insurance Notes. 

—The Fireside Friends of Austin, Tex., is a recently organized fraternal. 

—The Presbyterian Ministers Fund of Philadelphia has applied for admission 
into Ohio. 

—A new fraternal known as the Guards of the Republic is being organized at 
Peoria, Ill. 

—M. W. Torrey, actuary of the Manhattan Life, has left New York for a short 
recreation trip to Cuba. 

—John H. Sill of the City Trust, Safe Deposit and Surety Company of Philadel- 
phia was in New York last week. 

—William Frothingham Morrill is the first senior Nylic of the New York Life. 
He has been connected with the company since 1864. 

—The National Tontine Company was recently organized at Hastings, Neb., by 
E. E. Marquis, B. M. Parmenter and E,. M. Marquis. 

—The Interstate Life of Indianapolis has reorganized under the law of 1899, and 
has placed $25,000 on deposit with the Auditor of State. 

—Northern Life Association of Marshalltown, Ia., has consolidated with the 
National Mutual Life Association of Minneapolis, Minn. 

—The Cleveland Life will probably organize as a stock company, with a capital 
of about $100,000, instead of changing to a legal reserve company. 

—Henry L. Rosenfeld has been appointed manager of the Equitable Life for 
Cincinnati. He was formerly in the company’s service at Atlanta, Ga. 

—Judge M. P. Knowlton has been chosen to fill the vacancy in the directorate 
of the Massachusetts Mutual Life caused by the recent death of J. Edwin Smith. 

—H. L. Sears, who has been with the Brooklyn Life Insurance Company at its 
home office for seven years past, has been. promoted to the office of assistant sec- 
retary. 

—Vice-Presidents Hyde and Wilson of the Equitable Life, who are at present 
traveling in Mexico, had an audience last week with President Diaz at the 
Mexican capitol. 

—At the annual stockholders meeting of the Provident Life of Wheeling, which 
was held last week, directors were elected, and a dividend of seven and one-half 
per cent was declared. 

—The petition for a supplemental receiver for the Charter Oak Life Insurance 
Company of Hartford, recently presented to the court by Attorney George G. 
Sill, has been refused. 

—S. L. Fleishman, who for the past five years has been one of the Equitable’s 
largest producers in the Western Pennsylvania field, has joined the forces of the 
New York Life at Pittsburg. 

—The Union Mutual Life of Portland, Me., will shortly erect a four-story fire- 
proof building adjoining its present home office. The large increase in business 
has made this move a necessity. 

—Employers Mutual Indemnity Company of Philadelphia advises us that it in- 
creased its reserve fund last year over $20,000 (not $5000, as we stated) after paying 
back ten per cent to policyholders, 

—Auditor Hart of Indiana has decided that he cannot change the form -of 
certificate issued to agents so as to relieve the companies of the internal revenue 
tax, as the State law demands that certificates be issued. 

—Grand Rapids Life Underwriters Association elected the following officers 
at its recent annual meeting: President, H. S. Candee; vice-president, B. C. 
Kimes; secretary, I. W. Barnhart: treasurer, J. E. South. 

—‘Talks with Napoleon” is the title of a series of interesting articles which 
commence in the February number of the Century Magazine. As to the balance 
of the current number we can only say it is too good to miss. 

—An opinion in the case of Emily V. Hopkins against the Northwestern Life 
of Chicago was handed down last week by Judge Gray in the United States 
Circuit Court of Appeals. The opinion affirms the decision of the lower court, 
which decided in favor of the company. The above mentioned plaintiff is the 
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widow of John S. Hopkins, the former cashier of the Peoples Bank, who com- 
mitted suicide in 1898. He was insured in the Northwestern for $10,000, but the 
company refused to pay the claim. 

—Home Life Association of Canada, with headquarters in Toronto, has had its 
charter changed by the Government, in order that it may do business as an old- 
line company, instead of on the assessment plan, as hertofore. 

—Angus Allmond, who, for the past year, has been general agent of the 
Equitable at Wilmington, Del., has returned to Kentucky, where he will look 
after the interests of the New York Life’s agencies in that State. 

—The following officers have been elected by the Chicago Guaranty Fund Life: 
President, Charles G. Dixon; vice-president and general manager, C. I. Wester- 
field; treasurer, Albert L. Coe; secretary, Ethan A. Westerfield. 


—The Knights of Pythias Endowment Rank added 11,034 to its roll of members 
last year, representing insurance for $15,717,500. It now has 60,309 members, 
carrying $108,098,500; assets of $488,458, and has paid members $14,226,078. 

—The Citizens Life of Detroit, a recently organized company, has been licensed 
by the Michigan Department. A. S. Miller, for many years connected with the 
Preferred Masonic Accident Association, is at the head of the new concern. 

—C. J. Bowell, general mariager for Iowa for the Hartford Life, has resigned, 
and will hereafter devote his entire time to real estate and insurance in Shenan- 
doah, Ia., having formed a partnership with Earl Sheets, under the firm name of 
C. J. Bowell & Co. 


—A notable addition to the portrait gallery of the New York Chamber of 
Commerce is a portrait of the late Henry B. Hyde, painted in 1881 by the famous 
French artist Leon Bonnat, at a cost of $10,000. James Hyde, son of Henry B. 
Hyde, is the donor. 

—The I. O. O. F. Mutual Life Insurance Society of Pennsylvania, formerly the 
Life Assurance Company of America of Philadelphia, has elected the following 
officers: President, H. S. Campbell; vice-president, J. W. Merritt; treasurer, 
Chas. F. ‘Binkley; secretary, N. S. Rogers. 

—The Canadian branch of the Standard Life of Edinburgh, located at Montreal, 
reports the best experience in its history in 1899, when it wrote over $2,000,000 
of paid-for business, the high-water mark in production, and the branch was con- 
ducted at a lesser expense, notwithstanding. 


—At the annual meeting of the Western Mutual Life of Chicago, held last 
week, much dissatisfaction was expressed by some of the policyholders, who claim 
that the directors do not act in accordance with the wishes of the members, and 
that the salaries paid to the officers are entirely too high. 

—The Southern Mutual Aid Association of Birmingham, Ala., has been refused 
admission to Georgia by Comptroller-General W. A. Wright, who claims that 
the company’s capital does not come up to the requirements of his State. The 
matter has been referred to the State Attorney-General. 

—Alexander S. Browne, manager of the New York Life’s New England branch, 
which embraces the States of Maine, New Hampshire, Vermont and Massa- 
chusetts, reports that during the past year $7,793,185 of paid-for business was 
written in his territory. Massachusetts contributed $6,061,875. 

—D. E. Murphy, general agent of the Northwestern Mutual Life for the tate 
of Wisconsin and the Northern Peninsula of Michigan, reports that during the 
past year new business amounting to $7,674,000 was written in his territory, bring- 
ing the amount of insurance in force therein up to $57,000,000. 

—The National Investment Company of Cincinnati has increased its deposits 
with the State Treasurer of Ohio to $42,000. Including January redemptions, this 
company has paid to its certificate holders $248,109. It is evidently prospering 
and adding steadily to the protection funds back of its contracts. 

—At the annual meeting of the Chicago Guaranty Fund Life, held last week, the 
treasurer’s report showed that during the past year death claims amounting to 
$185,000 had been paid, and new business amounting to $3,485,000 had been 
written. The total amount of insurance in force was reported as $6,149,000. 

—The Life Underwriters Association of Central Kentucky recently held its 
first annual banquet at Lexington. Officers were elected as follows: President, 
J. A. Humphries; vice-president. P. G. Powell; secretary and treasurer, F. E. 
Francisco; executive committee, S. G. Sharpe, W. L. Smith, Theo. Lewis, S. R. 
Sadler and D. A. Chenault. 

—F. W. Danner of Richmond, Va., occupies a prominent position on the lists 
of leading agencies of the Equitable Life of New York. His agency ranked 
seventh in December last and number twenty-one for the year. In personal 
work, Mr. Danner was third for December and eighteenth for the year, and it was 
all on the basis of paid-for business. 

—Volume XXVIII. of The Insurance Law Journal has just been issued by the 
Hine Insurance Publishing Company. It contains a large number of recent 
decisions in insurance cases, making over 1100 pages. It is substantially bound 
in law calf, uniform with the preceding volumes. The work is invaluable to those 
who desire to study the subject of insurance from a legal standpoint. 

—George Crocker, who owns the property adjoining the building of the Man- 
hattan Life Insurance Company, on Broadway, New York, claims that the cornice 
of the company’s building overhangs his property five inches, and, although the 
cornice is about three hundred feet above the pavement, he claims that it cuts off 
a certain amount of light and air, and he has commenced suit against the com- 
pany to force it to remove it. 


—The Maine Benefit Life Association of Auburn will raise its entire member- 
ship to their attained age rates, commencing with the February call. The com- 
pany is already qualified in Massachusetts as a legal reserve company, operating 
there under the Dewey law, and will take steps to qualify in its own State as an 
old-line company next year. It would do so earlier, in fact, were it not com- 
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pelled to wait until then, as the Maine legislature meets only every second year, 
and this is the off year. The Maine ‘Benefit has always been honestly and 
prudently conducted, and deserves to succeed in its new role. 

—A recent ruling of the Internal Revenue Department holds that insurance 
companies doing a call loan business are subject to a tax as bankers, and 
deputies are now looking into the methods of loaning money, as practiced by 
companies having their head offices in New York. The companies claim that 
they do not come under any class affected by the above ruling, and any attempt 
to thus include them will meet with strenuous opposition. 

—The Guarantee Company of North America, which has its head offices at-Mon- 
treal, issues a very creditable statement for the year 1899. Its assets now amount 
to $1,011,865, against which there are liabilities of $151,060, showing a surplus on 
policyholders’ account of $860,805. Edward Rawlings, the president and managing 
director of this company, has had over forty-six years’ experience in this line 
of business. ‘The company itself is twenty-seven years old, outdating by twelve 
years any other surety company in America. 

—F. H. Hazelton, Portland, Me., the wide-awake manager of the Equitable Life 
Assurance Society for the Pine Tree State, continued his excellent record of 
production during 1899. While last year’s figures are not yet available, the de- 
velopment of the Equitable’s business under Manager Hazelton is sufficiently told 
in the following summary: In 1891 the premium receipts were $55,283, and in- 
surance in force, $2,059,114. In 1898 the premium receipts had grown to $215,977, 
and the amount in force to $6,329,724. The company has never contested or com- 
promised a claim in the forty years it has operated in Maine. Last year, Manager 
Hazleton issued an artistic booklet entitled ““Maine Men Speak,’”’ which contains 
about one hundred pages of testimonial letters from the leading citizens, and 
from which it is evident that the Equitable Life Assurance Society stands second 
to none in Mr. Hazelton’s jurisdiction. 


Fire Insurance Notes. 

—Moscow Fire has been admitted to Illinois. 

—Salamandra of Russia has entered Michigan. 

—Cleveland agents have agreed to maintain rates. 

—Pittsburg Fire has been admitted to Michigan. 

—Southern of Louisiana has withdrawn from Illinois. 

—A stock company is in process of formation at Huntsville, Ala. 

—The Louisville is about to enter Illinois as a reinsuring company. 

—Phenix of Brooklyn has declared a semi-annual dividend of five per cent. 

—M. Hugh Hunter, Texas State agent of the Georgia Home, died last week. 

—Thedore G. Duckwitz, cashier of the Magdeburg at New York, died last week. 

—Newspaper Mens Mutual is the name of a new fire company proposed in Des 
Moines, Ia. 

—Fire Underwriters Association of New Haven will hold its first banquet in the 
near future. 

—Hereafter the Scottish Union will reinsure with the Moscow, instead of the 
New Hampshire. 

—Felix Rhodes, an agent of Atlanta, Ga., has been ordered arrested for alleged 
illegitimate business. 

—J. J. Everingham has been appointed receiver of the Grain Growers Mutual 
Hail of Lincoln, Neb. 

—Receiver Elmer M. Moore of the Iron City Fire of Pittsburg expects to wind 
up the affairs in the near future. 

—Policyholders of the Pulaski Mutual Fire of Chicago have been assessed fifty 
per cent to pay for outstanding losses. 

—A special committee has been appointed to confer with the Attorney-General 
of Indiana in regard to the resident agency law. 

—O. W. Barrett and Charles F. Pogge of Chicago have formed the firm of 
O. W. Barrett & Co. to do a local agency business. 

—W. E. Vandeventer, Illinois State agent of 4tna, has declined the offer of a 
position as manager of Chicago Underwriters Association. 

—David Stewart, Glasgow manager of the Liverpool and London and Globe and 
MacEwen Bremner, manager of the Northern, are about to retire. 

—J. B. Brewster, assistant manager of the Scottish Union and National of Edin- 
burgh and of the Lion of London, sailed for Europe last Saturday. 

—Charles D. Watkins will open an office in the Bank of Commerce building, 
New York, as an independent adjuster, upon his return from Canada. 


—Articles of incorporation have been filed with the county clerk for the West- 
ern New York Co-operative Insurance Company of Rochester, N. Y. 


—United States Lloyds will restrict its business this year to fire insurance, and 
will hereafter confine its fire business to those connected with the marine in- 
terests held by them. 

—Cecil F. Shallcross, who has been stationed at Calcutta for the Royal, has 
arrived at the New York branch, and will act as “pro manager” to Manager E. 
F. Beddall. 

—Dr. J. C. Casto of Terre Haute, Ind., and four of his clerks have been 
arrested in connection with a fire discovered in his place. Dynamite and powder 
were found where, if ignited, would have done considerable damage. 

—At the annual meeting of the stockholders of the Fidelity Fire of Baltimore 
last week Basil B. Gordon and Seymour Mandlebaum were elected directors to 
fill vacancies. J. William Middendorf was re-elected president and Col. Mandle- 
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baum was made vice-president, with James H. Stone as secretary-treasurer. W. 
G. Whilden, Jr., continues as superintendent of agencies. 

—Following insurance stocks were sold at auction in New York last week; 
Twenty shares Pacific, at 140; twenty of Continental, at 535, and fifteen of Home, 
New York, at 216. 

—At the last meeting of the Chicago Underwriters it was decided to increase 
the loading for upper floors on buildings of miscellaneous occupancy and omnibus 
manufacturing risks. 

—The Board of Trade and Chamber of Commerce of Norfolk, Va., are trying to 
discourage the bill creating a Department of Insurance, with a Commissioner of 
Insurance for Virginia. 

—Stockholders of the Milwaukee Fire, the tender of the Milwaukee Mechanics, 
have paid $5 per share toward a surplus and reinsured $100,000 of the business in 
the Milwaukee Mechanics. 

—Manager Chard of the Firemans Fund Chicago office will retire on February 
1. Bernard Faymonville, the vice-president, will take charge of the ofhce until a 
successor has been appointed. 

—The petition of R. H. Patten to prevent Receiver Shoemaker from proceeding 
with his duties as receiver of the Textile, Automatic and Protective Mutual com- 
panies has been denied by the courts. 

—After February 1 Arthur G. Beals, New York State special agent of the 
Providence-Washington, will become connected with Weed & Kennedy as State 
special agent of the Aachen and Munich. 

—Everett U. Crosby, manager of the Underwriters Bureau of New England and 
secretary of the National Fire Protection Association, has been appointed general 
agent, with headquarters at New York, of the North British and Mercantile. 

—Companies doing business in South Carolina are much concerned over the 
new arbitration clause which the legislature of that State is considering. If 
adopted it will be almost impossible to settle losses without the help of the 
courts. : 

—At the annual meeting of the members of the Nebraska Mercantile Insurance 
Company held at Lincoln, Neb., Judge E. M. Coffin, who has been the general 
manager of the company since its organization, was elected president. The com- 
pany has always believed in and practiced the promotion of its progressive and 
competent officers. 


—The statement of the Atlanta Home Insurance Company for the year 1899, as 
filed at Albany, shows an impairment of capital. To many underwriters this will 
occasion little or no surprise, unless perhaps, that the impairment was not 
greater. The figures of the company show assets $730,155; liabilities, including 
capital stock, $745,431, leaving an impairment in the half million of capital stock 
of $15,276. As compared with the previous year there is shown a decrease in as- 
sets of $79,272; an increase in unpaid losses of $52,819; a decrease in reinsurance 
reserve of $4667; an increase in net premiums of $19,822, and an increase in losses 
paid of $124,570. 

—H. N. Pinkham of the leading Portland (Me.)} agency of Dow & Pinkham 
continues to work unrelentingly in the cause of the Maine local agent, and is 
meeting with fair success. One Maine Association of Local Fire Insurance 
Agents was created through his energy and enthusiasm last year, and can 
boast of having already rid the business in Portland of over half its multiple 
agencies. The equalization of rates in Maine is also engaging much of the 
association’s attention. The membership now is about 110. The annual meeting 
will be held at Rockland on the third Thursday in May, by which time the ranks 
will have further filled up. The business of the Dow & Pinkham agency enjoyed 
a ten per cent growth last year. 


ACKNOWLEDGMENTS. 

—Maryland Casualty Kepori.-—President John T. Stone sends us a handsomely 
bound copy of his second annual report to the stockholders. Like the volume 
the report is highly pleasing. 

—Assecuranz-Almanack, 1900.—This is the thirty-third annual publication of this 
valuable work, and comes from Dr. A. F. Elsner of Berlin. To those interested 
in the progress of insurance in Germany this work is highly valuable. 

—An Ideal Way to Show Goods—V. R. Schenck, representing the Metropolitan 
Life in New York city, issues a book with the above title, giving the cost of the 
company’s gold-bond policy at all ages, together with the options. It simplifies 
the agent’s work considerably. 

—Earles F. Holmes, secretary Eastern Department of the Pacific Mutual Life 
Insurance Company, is circulating an interesting novelty, bearing the advertise- 
ment of his company. It is a little pocket publication, readily carried in a card 
case, embracing calendars for several years, rates of postage and other postal in- 
formation, and sheets for the protection of postage stamps, all between celluloid 
covers. The match-box sent out by this company was used as a prize to agents 
in getting business in the latter part of 1899. 


—We have received from The Insurance Journal Company of Hartford a copy 
of a work entitled ‘Statutory Requirements Relating to Insurance,” compiled 
and corrected to November, 1899, by Oliver R. Beckwith, attorney-at-law. This 
is a new edition of a previous publication, brought down to date, covering the 
more recent legislation in the several States. It is a full and complete synopsis 
of State laws bearing upon the duties of insurance companies in the different 
States, and is valuable as work of reference. 


Agency Changes and Appointments. 


Fire.—W. S. James, Cleveland agent of Hanover; Charles S. Piscay, Texas 
State agent for the North British; George Cram, special agent of Cook county 










for American Central, instead of Indiana, Kentucky and Tennessee; E. A. 
Brecker, supervising agent of German of Peoria for Cook county; J. L. Houchin, 
superintendent of agencies for Trans-Mississippi Mutual of Omaha; Stuart W. 
French of R. W. Hosiner & Co. of Chicago, has retired from the insurance _busi- 
ness to engage in the mining industry; H. F. Waterman, special agent of North- 
ern in Indiana, Kentucky and Tennessee; F. E. Colehurst, Rockford, city man- 
ager of Security of New Haven; W. E. Hoit, State agent of New York Under- 
writers for Illinois, outside of Cook county. 


Lire.—George M. Lowery, general agent for Buffalo, Pacific Mutual Life; 
George D. Galpin, general agent for Buffalo, Union Mutual Life; W. Moore 
Wharton, general agent for Philadelphia, for United States Life; L. D. Conger, 
general agent for Elgin, Ill, and vicinity, for Berkshire Life, succeeding W. S. 
Wild; Charles S. Armstrong, Cincinnati manager, Illinois Life; kL. DBD. 
Conger, general agent Berkshire Life, Elgin, Ill. succeeding W.. Ss. 
Wild; Thomas V. Thornton, general agent Hartford Life for Indiana, Indian- 
apolis, succeeding W. L. Miner, resigned; Graham C. Wells, Philadelphia, gen- 
eral agent Provident Life and Trust; V. L. H. King, district agent, . orthwest- 
ern Mutual Life, Mankato, Minn.; John C. McRay, district agent Union Mutual 
Life of Portland, Me., Laramie, Wyo. 

Casuatty.—J. W. Sucy, general agent railway department, New Amsterdam 
Casualty, Chicago; Leonard J. Harding, Cincinnati district manager, New 
Amsterdam Casualty; William Thorburn, Southern Michigan agent Maryland 
Casualty, Detroit. 





TOO LATE FOR CLASSIFICATION, 

—Ward Douglass will manage Southwestern Michigan for the New York Life 
with headquarters at Kalamazoo. 

—Georgia Home Insurance Company has applied for an amendment to its 
charter to enable it to elect vice-presidents. 

—At the annual meeting of the National Fire of Hartford on Tuesday, B. R. 
Stillman was promoted to the secretaryship. 

—Reorganization committee of Chicago Underwriters Association recommend 
that Clarence S. Pellet be made salaried manager on a guaranteed contract of 
three years at $10,000 per annum. ; 

—C. H. Nutting of Boston has been sentenced by Judge Sheldon to pay a 
fine of $400 for doing an illegal insurance business by placing risks with the 
London Lloyds through Johnson & Higgins. 

—J. J. Courtney, resident manager of the Imperial at New York, and general 
attorney for the United States, returned from Europe last Sunday and announced 
that he had resigned his position as of January 1 last. 


—J. P. Sherman, receiver of the Equitable Mutual Life of Waterloo, Ia., has 
brought suit to recover $3950 of the association’s funds, supposed to be in the 
hands of F. J. Eighmey, treasurer, and in the First National Bank. 


—Directors of New Hampshire Fire have elected Uberto C. Crosby, president, 
to succeed the late John C. French. Frank W. Sargeant succeeds Mr. Crosby 
as secretary; Frank E. Martin and Lewis W. Crockett were made assistant sec- 
retaries and Nathan P. Hunt was re-elected vice-president. 


—New York State Co-operative Fire Insurance Association has elected the 
following officers: C. H. Stanton, president; H. W. Knox, vice-president; J. H. 
Theall of Enfield Center, secretary and treasurer; J. Wyckoff, J. D. Whittier, 
J. H. Bagley, H. L. Ambler and A. W. Litchard for the legislative committee. 


—At a caucus of the New York Republican Senators it was unanimously re- 
solved to support the nomination of Francis Hendricks as Superintendent of 
Insurance. The nomination was expected to be confirmed yesterday. 








Life Insurance by States. 

















Insurance | Insurance p . a4 qcanes Insurance 
NAME oF CoMPANY. in Force Writen eres eases in Force 
wg | Dec. 31, 1806. in iggy, | Received. | Incurred. | Dec. 31, 1899. 
: | | } , | 
CALIFORNIA. | $ \ woo $ | ee $ 

Aetna Life. .......2.2- j 2,445,484 | 2,206,456 | 84,777 | 47,934 | 2,380,553 
Connecticut Mutual..j 4,944,073 | 4,913,900 | 162,577 | 132,257 | 5,325,039 
Equitable, New York| 17,336,489 | 17,625,548 | 698,320 | 324,157 19,277,149 
GePMIGMe. 555.0005 | 3,706,627 | 3,495,750 | 142,778 | 151,108 4,196,554 
Taine LBC .<6s<cess. | 1,887,612 | 2,213,980 | 85,733 | 20,750 2,231,807 
Masihattan ....<-+.<0% | 3,935,006 | 3,569,716 | 148,755 | 64,616 4,052,152 
Massachusetts Mut...| 876,500 | 974,500 | 34,6385 | 22,500 974,500 
Mutual Benefit ...... | 4,576,132 | 4,714,865 | 184,829 | 58,482 5,009,769 
Mutual of New York.| 26,699,218 | 25,643,685 | 1,100,188 | 567,521 28,682,251 
National of Vermont.| 2,308,800 | 2,559,038 91,344 25,500 2,559,038 
New England......... | 6,361,374 | 6,547,500 245,329 138,165 6,119,167 
New York Life....... | 20,446,248 | 20,948,803 757,230 394,901 22,643;875 
Northwestern Mut...| 9,359,009 | 10,158,453 325,462 129,665 10,728,574 
Pacific Mutual (Ord.)|  *8,088,060 | 8,394,900 326,335 150,194 8,690,520 
Pacific Mutual (Ind.)| __........ 12,212,560 252,892 49,060 8,368,952 
Penn Mutual ........ | 4,735,350 | 6,317,550 212,201 32,107 6,317,550 
Pheenix Mutual ..... | 384,431 628,494 24,286 19,327 628,494 
Provident Savings....| 1,594,904 | 1,579,539 41,488 38,479 1,571,539 
Security T. and pase epee 12, MEA canna © <7 poeta 6 
TEAVOIPES: 6. cs ssicessses 1,795,317 | 1,972,317 | 65,692 32,000 1,987,317 
Union Central........ | ce eee ae re ime oe eee 
Union Mutual........ | 2,785,266 | 3,038,612 106,025 62,605 3,246,955 
Washington .......... | 836,969 893,000 | 27,682 11,366 | 907,554 








EGIAIG nin oss cass’ | 126,529,541 140,281,666 | 5,118,753 | 2,478,694 | 145,899,309 
| | 


+ Losses are those paid, and include endowments. * Includes industrial. 
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